Kotak Mahindra Investments Limited For Private Circutation Only

Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SEBL/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

®
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kuria Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C 12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN UJ65900MH 1988PL.C0O47986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC-ICC) by the RBI  The Company is engaged in providing finance for various lending business

i.e, corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEQ / CFO)

CEO Mr, Amit Bagri
CFO Mr. Siddarth Gandotra

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name

Designation

DIN

Date of
Birth

Address

Director of
the
Company
sihce

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbai
400021

01-10-
2013

Kotak Mahindra Bank
Limited

Kotak Mahindra Asset
Management
Company Limiled

IKotak Mahindra
Capital Company
Limited

Kotak Mahindra Life
Insurance Company
Limited

Kotalc Mahindra Prime
Limited

The Mahindra United
World College of India

The Anglo Scottish
Education Society

Mr. Amit Bagri

MD & CEO

09659093

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai
Wadia Road, Near Mahatma Phule
Educalional Sociely, Parel 400012

01-07-
2022

Nil

Mr. Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1968

A/2202, Vervian, Mahindra
Eminente, S.V. Road, Goregaon
West, Mumbai - 400062

09-12-
2016

Kotak Infrastructure
Debt Fund Limited

Mr.
Chandrashekhar
Sathe

Independent
Director

50017605

01-09-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Village Road,
Deonar, Mumbai — 400 088

30-03-
2015

Infinitum Productions
Private Limited

Kotak Mahindra Prime
Limited

Kotak Mahindra
Trustee Company
Limited

Mr. Paresh
Parasnis

Independent
Direclor

02412035

11-16-
1961

14, Chaitra Heritage, Plot no 550,
L1th Road, Chembur East, Mumbai
400071

18-10-
2022

Invesco Asset
Management
{(India) Private Limited

CreditAccess Life
Insurance
Limited

Efficient Ecosystem
Protection Association

Mr. Prakash
Apte

Independent
Director

NN ac1nc

06-05-
1954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

£3-02-
2023

GMM Plaudler
Limited

Blue Darl Express
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Fine Organic
Industries Limited

Kotak Mahindra Prime
Limited

Mr. Padmini
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumballa Crest, 42, Peddar
Road, Mumbai — 400 026

. 17-08-
2015

I B Chemicals and
Pharmaceuticals
Limited

Rallis India Limited
Bosch limited

National Payment
Corporation of India

Tata Chemicals
Limited

FRANKLIN
TEMPLETON ASSET
MANAGEMENT
(IFSC) PRIVATE
LIMITED

Mr. Baswa
Ashok Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat,
Phase 2, Lane 1, Devarabisanahal

Bengalury — 560103, Karnataka.

22-03-
I, | 2024

Kotak Infrastructure
Debt Fund Limited
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1.3 Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons tor change ect)

Arvind Kathpalia
{DIN: 02630873)

1" Aprit 2022

Resignedasa director

Rajiv Gurnani
{DIN: 09560091}

4 April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30™ June 2022

Resigned asadirector

KVS Manian

30" June 2022

Resighed as adirector

Amit Bagri

15t July 2022

Appointed as Director

Phani Shankar

5 July 2622

Appointed as Director

Amit Bagri

8% August 2022

Appointed as Managing Director

Paresh Shreesh

18" Oetober 2022

Appointed as Independent Director

2024

Parasnis

Prakash [3th February Appointed as Independent Director
Krishnaji Apte 2023

Baswa Ashok 22nd March, Appointed as Independent Director
Rao 2024

Phani Shankar 23rd April, Resigned as a director
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1.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees}
1.5 Details of the statutory auditor;
Nameand address Nameandaddress Remarks

M /s Varma & Varma, Chartered Unit No.101 | Option Primo, Plot
Accountants No.X-21, MIDC Road
MNo.21 | Andheri East-

Statutory Auditor from 28" July
2024 for FY 2024-025 onwards

[.6 Details of the change in statutory auditors in last three financial years including any change in the current year:

Name, address

Date of Date of
appointment/ cessation (in
resignation case of

resignation)

Remarks {viz.
reasons for change
etc)

Kalyaniwala & Mistry LLP Chartered
Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumnibai- 400001.

28th July 2021. -

Appointed for a
period of three
years from the
conclusion of the
334 AGM held on
28th July 2021 till the
conclusion of 36th
AGM

Retired at the
conclusion of the 36th
AGM of KMIL held on
29th July 2024.
(Reason - Rotation of
Auditors)

M/s Varma & Varma, Chartered Accountants
{Firm Registration No. 004532S) (From 29t July
2024 onwards )
Unit No.101|Option Primo, Plot No.X-21,
MIDC Road No.21 [ Andheri East-
Mumbai400093

29tk July 2024

Appointed for a
period of three
years from the
conclusion of the
36! AGM held on
29 July 2024 ill the
conclusion of 39th
AGM
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1.7 List of top 10 debt securities holders as on 30th November 2024%,

Holding of debt

]\SJ][; Name of the holder Calegory Sum of Amount 52& ee seoc;l :i?;stf:b? éf;ﬁ?;:ilgsge
oulstanding of the issuer

1 | HDFC Mutual Fund Mutual Fund | 14,19,00,00,000 22.24%

2 | Wipro Limited Corporate 8,25,00,00,000 12.93%

3 | Nippon India Mutual Fund Mutual Fund | 3,20,00,00,000 Face 5.02%

4 | HCLTECHNOLOGIES LIMITED Bank 2,80,00,00,000 Z?II{H: 4,39%

5 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | 10 lacs 3.92%

6 | State Bank of India Corporate 2,30,00,00,000 f';:"a; 3.61%

7 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Bank 2,00,00,00,000 per 3.28%

8 | lIFl Wealth Management Ltd Corporate 1,83,20,00,000 ‘I?r':;'f;]‘; 3.14%

Tata Consultancy Services Employees Provident Corporate
9 | Fund 1,80,00,00,000 2.87%
10 | PNB GILTS LTD Corporate 1,62,50,00,000 2.82%

1.2 List of top 10 CP holder as on 30th November 2024*,

Sr No

Name of CP holder

Category of CP holder

Face Value of CP holding

CP holding percentage as a percentage of tolal CP
outstanding of the issuer

NA

NA

NIL

NIL

2 Material Information:

3

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, terin loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate
restructuring event which may affect the issue or the investor’s decision to invest / continue to invest in the

CP.

Details of borrowings of the company, as on the latest quarter end:

3.1. a. Secured Non-Convertible Debentures as on 30th November 2024,

b. Unsecured Non-Convertible Debentures as on 30th November 2024.

c. CP as on 30th November 2024.

d, Refer Borrowing Annexure A

attached,
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3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name - . Amt pay o Asset
Type of facility sanction .| Credit .
{As on ed (INR outstandi date/Sch Security ating classific
30.09.2024) In CI‘S) ng ( INR edule ation
In Crs)
04th March Refer Not CRISIL
025 efer Note ‘ ]
k of 251 1 below | AAA/Stable Standard
State Bank of | oo yep /L, 500
India
i3th March
1149 796 2027
HDFC Bank X Refer Nole CRISIL
200 :
Limited CC/WCDL/TL Nil 1 below | AAA/Stable Standard
1102 672.70
3 1st August
2027
25th
Kotak CC/WCDL/TL 150 Nit  [September | Refer Note CRISIL Standard
Mahindra 150 20 | below | AAA/Stable
Bank Ltd 2026
19 Dec Refer Note CRISIL
300
Canara Bank | CC/WCDL 300 boag Lbelow | AAA/Stble |
andar

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(1 Receivable;

(i} Other book debt of the Borrower ( except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any reccivables therefrom.

3.3, Thc amount of corporate guaranice or letter of comtfort issucd by the issucr along with name of the  counterparty

(like name of the subsidiary, JV entity, group company, ctc) on behalf of whom it has been  issued, contingent liability
including debt service reserve account (DSRA) guaranlees/ any put option ete.None
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PROPOSED DATE OF ISSUE

19th December 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING 02 December 2024 068 December 2024

VALIDITY FOR ISSUANCE 60 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(IPO)

CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE OF
CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.,

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT

1SIN INES75F14ZV0
ISSUE AMOUNT (INR) 70,00,00,000/-
AMOUNT (Discounted) 69,83,90,000/-

Date of Allotment 19th December 2024
MATURITY DATE 30th December 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3% Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E}, Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP barrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any); None
(i) Details of instrument, amount, guarantor company :N.A
{ii) Copy of the executed guarantee :N A
(iii) Net worth of the guarantor company ;N A

{iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever availabie) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

3.2, Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ {NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR. Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The financials with limited review report for the quarter ended 30th September 2024 are attached as
Annexure E,

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from time to time. Further, “Total assets under management”,
under para 1.a, of Annexure | of CIRAMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of
off balance sheet assets,

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Wt ver”

Authorised Signatory
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Annexure A

Abnexure A

it. Secured Non-Convertible Debentures as on 30th November 2024

1
Noles!

The Debenlures are secured by way of a first and pari passu mangage in fwonr of the Secwity Trustee on the Company’s immovable propersy of Rs.9.25 lekls (goss satug) end furlher secured by way of
Iypothecation/monigage of charged assels such es reccis ables arising cut of lomn, lease and Bite purchase, book debis, current assels and invesimenis (exclading simlcyic investuenls of the Company which ere i the nature of

cquity shores) with an nssel cover rtio of minfonen L0 thae value of the debentures during the fenire of the debenkus,

Tenor/ Amount
. Period Issued Date of Redemption Secured/ i
Series ISIN of Coupon (INR allotment date/ Credit rating Unsecured Security
maturlty Crore) Schedule

LDD/2621-22/7447 INESTSFOTHOT 1100 5.90% 100 | 29-Nov-21 03-Dec-24 | CRESIL Secured Refer Note
LDD/2021-22/7614 INES75FO7HRO 1124 6.00% 10 | 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
L.DD/2021-22/7645 INE975FO7HRO 1124 6.00% 65 | 27-Dec-21 24-Jan-25 | CRISIL Securad Refer Note
LDD/2022-23/8378 INES?SFOTEITG 1096 8.00% 85.2 21-Oct-22 21-Oct-25 | CRISIL Secured Refer Nole
1.13D/2022-23/8379 INE975FO7HTG 1095 8.00% 3.5 21-Oct-22 21-Oct-25 | CRISIL Secured Refer Note
LDD/2022-23/8380 INE9?5FQ7HTG [096 8.00% 42 21-Oct-22 21-Oct-25 | CRISIL Secured Refer Note
LDD/2022-23/8381 INES75FI7HTG 1096 8.00% 2.6 2}-Oc1-22 21-Oct-25 | CRESIL Secured Refer Nete
LDD/2022-23/8382 INES75FI7HTG [096 8.00% 2.5 21-Oct-22 21-0ct-25 | CRISIL Secured Refer Noete
LDD/2022-23/8374 INES75F07HU4 1119 8.00% 25 21-Oct-22 04-Nov-25 | CRISI, Secured Refer Note
LDD/2022-23/8375 INES75FOTH U4 1410 8.00% 20 21.0ct22 04-Nov-25 | CRiSIL Secured Refer Note
LDD/2022-23/8376 INES75FO7H U4 1119 8.00% 1] 21-0ct-22 04-Nov-25 | CRISIL Secured Refer Note
LDIY2022-23/8580 INES7SFOTHXS 792 7.93% 100 | 29-Dec-22 28-Feb-25 | CRISIL Secured Refer Note
LBD/2022-23/858] TNE975F7HV2 1127 7.95% 7| 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LED/2022-23/8582 INE975FO7TH Y2 1127 7.95% 262 | 29-Dec-22 29-Jan-26 | CRiSIL Secured Refer Note
LDD/2022-23/8581 INE975F07HV2 E127 7.95% 200 29-Dee-22 29-Jan-26 | CRISIL Secured Refer Note
LEM2022-23/8627 INE975FI7TH V2 LEOD 5.00% 115 kG-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDI/2022-23/8628 INES7SFOTHV?2 E109 8.60% 6.5 i6-Jan-23 19-Jan-26 | CRISIL Secured Refer Note
LDD/2022.23/8630 INE975FOTHYV2 L1109 8.00% 55 i6-Ian-23 29-Ja-26 | CRiSIL Secured Refer Note
LDD/2022-23/8629 INE975F07HV2 LHI0Y 8.60% 5.5 E6-Jan-23 29-Jn-26 | CRISIEL Secured Refer Note
LED2022-23/8031 INES7SFOTHV2 1109 B.00% 55 f6-Tan-23 29-Jan-26 | CRISIEL Secured Refer Note
LEDY2022-23/8033 INES75FO7THY2 1109 8.00% 35 t6-Inn-23 29-Jmi-26 | CRISEE Secured Refer Note
LDDY2022-23/8632 INE975FOTHV2 1109 §.00% 55 16-Ja-23 2%-Jmi-26 | CRISIL Sceured Refer Note
LDD/2022-23/8634 INES75FI7HYV?2 1109 8.00% 5.5 16-Tan-23 29-Jun-26 | CRISEL Secured Refer Note
LBD/2022-23/8635 INE975FO7HV2 1109 2.00% 190 16-lan-23 29%-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8040 INES7SFO7HZ3 729 8.00% 209 18-Jan-23 16-3an-25 | CRISIL Secured Refer Note
LDD{2022-23/8659 INES7SFQ71CO 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL Secured Refer Mole
LDD/2022-23/B660 INES75FO7IB2 1208 8.01% 05 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022.23/8662 INES75F071B2 1208 201% 7.3 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8663 INES75F071B2 1208 8.01% 50 27-Jan-23 19-May-26 { CRISIL Secused Refer Note
LDD/2022-23/8731 ENE975F07ID8 109G 8.16% i 23-Feb-23 23-Feh-20 | CRISIL Secured Refes Note
LIZD/2022-23/8732 INES75FO7iD8 1096 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8733 INE975F07IDS 10%6 8.16% 25 23-Teb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD{2022-23/8734 INESTIFO7IDE 1096 8.10% 50 23-Feb-23 23-Feh-26 | CRISIL Secured Refer Note
LDD2022-23/8735 INE975FO7IES 1216 8.14% 10 23-Feb-23 23-Fun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8736 INES75F07IEG 1216 B.14% 17.5 23-Feb-23 23-lun-26 | CRISILACKRA Secured Refer Note
LDD/2022-23/8737 INEXT5FO7IEG 1216 B.14% 1 23-Feb-23 23-Tun-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8738 INEITSFOTIEG 1216 8.14% 40 23-Feb-23 23-hin-26 | CRISIL/AICRA Seeured Refer Nole
LDD/2022-23/873% INE975F07IEG 1216 8.14% 20 23-Feb-23 23.Jun-26 | CRISIL/ICRA Sccured Refer Note
I DI 2RI L INBEPOYREVIICD 111 7 Qoas 100 1d-2MMar?1 T AT CRECIE [nPp——] Ralor Nnta
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LDOD/2022-23/8825 INES7?5FO7ICE 1136 1.99% 150 | 14-Mar-23 23-Apr-26 | CRISIE Secured Refer Note
LDD/2022-23/8822 INEQ?SFOTIES 1197 B_14% 15 14-Mar-23 23-Jun-26 | CRISI/ICRA Secured Refer Note
LDD/2022-23/8873 INE975FO7IES 1197 8.14% 10 t4-Mar-23 23-Jun-26 § CRISIL/ACRA Secured Refer Note
L.DD/2023-24/896G0 TNE975FGTHT 822 8.11% 30 18-Apr-23 18-Jul-25 | CRISIL Secwred Refer Note
LD1/2023-24/8901 TNEYTSFOTIT 822 8.11% 235 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDIY/2023-2478901 INE975F07117 422 8.01% 35 18-Apr-23 18-Jul-25 | CRiISIL Secured Refer Note
LDD/2023-24/8902 INES75F07117 422 8.11% 104 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LD1¥¢2023-24/8903 INE9T5FO7IEG 1162 8.14% 100 18-Apr-23 13-Jun-26 | CRISILACRA Secured Reter Note
LDD/2023-24/8904 ENE975T07115 1218 1.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8905 INEYTSFOIIS 1218 8.11% | 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LBD/2023-24/8906 INB975FO7I5 1218 8.11% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023.24/8507 INESTSFO71I5 1218 8.11% ¥ 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
1.D1X/2023-24/9367 INESTSFO7IK3 595 7.97% 25 18-Sep-23 05-Mny-25 | CRISIL Secwred Refer Note
LDD/2023-24/9370 INEST7SFOTIK] 595 7971% 100 18-Sep-23 05-Mny-25 | CRISIL Seeured Refer Note
1LPD/2023-24/9373 INE975F071K3 395 T97% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Mote
LDD/2023-24/9374 INE975F071KI 595 797% |11} 18-Sep-23 05-May-25 | CRISIL Secured Refer Mote
LEDM023-24/9392 INE9TSFOTILL 730 8.04% 100 27-8ep-13 26-8ep-25 | CRISIL Secured Refer Note
LDBD/2023-24/9393 TNE975FO7ILL 730 8.04% 100 27-8ep-23 26-Sep-25 | CRISIL Secured Refer Mote
LDD/2023-24/9394 INGOTSF071MO 1105 8.04% 40 27-Sep-23 06-0c1-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9395 TNBOT5F07TMG Hi0s 8.04% 75 27-8ep-23 06-00t-26 | CRISIL/ICRA Secared Refer Note
LD[/2023.24/9396 INESTSFO7IMY 1108 8.04% 10 27-8ep-23 06-Oct-26 | CRISILACRA Secured Refer Note
1.DD#2023-24/9397 INE9T5F0IMY 14s 8.04% 50 27-8ep-23 06-Oct-26 | CRISILICRA Secured Refer Note
LDD2023.24/9399 ENESTSFO7IM9 1EQS 8.04% 50 27-Sep-23 06-Oct-26 § CRISELACRA Secured Refer Note
LDD/2023-24/9398 INES75F0NMY 1803 8.04% 1.5 27-Sep-23 06-Oct-26 | CRISIE/ICRA Secured Refer Note
LDD/2023-24/9398 INE975FONMS 1105 B.04% 3.5 27-Sep-23 06-Cct-26 | CRISIL/ICRA Secured Refer Nofe
LDD/2023-24/9493 INE975FOHNT 785 821% 190 26-0Oct-23 19-Dee-25 | CRISIL Secured Refer Note
LDD/2023-24/9494 INESTSFONT 785 8.21% 25 26-0ct-23 15-Dec-25 | CRISIL Secured Reler Note
LDD/2023-24/9495 TNE9Q7SFOTENT 83 8.21% 10 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/0495 TNESQ7SFOTINT 183 8.21% 50 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2623.24/9497 INE975F7INT 785 8.21% 25 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
[.DD/2023-24/9498 INES?5F0710Gs 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9499 INEST5FOTIOS E128 8.22% 25 26-0¢t-23 27-Nov-26 | CRISI/ICRA Secured Refer Note
LDD/2023-24/3500 INEST5FO7103 1128 822% 3 26-0zt-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9501 INESTSF0T7I0S 1128 B.23% 1 26-0ct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/3023-24/9502 IME9ST5FOTIOS 1128 8.22% 30 26-Oct-23 27-Nov-26 ] CRISIL/ICRA Secured Refer Mote
LDD/2023-24/9503 INE9TSFOTIOS 1128 8.22% 15 26-0cl-23 27-Nov-26 { CRISIL/ICRA Secured Refer Note
LDD/2023-24/9504 INE975F07105 1128 8.22% 32 26-0Oct-23 27-Nov-26 | CRISIL/ICRA Secured Reler Note
LDD/2023-24/9505 INE975F0705 1128 8.22% 150 26-Oct-23 27-Nov-26 | CRISILACRA Secured Reler Note
LDD/2023-24/9568 INE975F071IK3 539 T.97% 50 13-Nowv-23 05-Muy-25 | CRISIL Secured Refer Note
LDD/2023-24/9569 INE975F071K3 539 T91% 25 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
LDDY2023-24/9570 INE975F07IM9 1058 8.04% 506 | (3-Nov-23 06-Cct-26 | CRISILJCRA Secured Refer Note
LDD/2023-24/9571 INES7SFOTIP2 1172 B19% 175 13-Noy-23 28-Jan-27 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/9664 TNE97SFOTHXS 450 8.20% 50 {1 06-Dec-23 28-Feb-25 | CRISIL Secured Reler Note
LDD/2023-24/9645 INES?5FOTHUA 699 2.00% :10] 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/20:23-24/9646 INES75FO7HU4 699 8.00% 25 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Nole
LDD2023-24/9647 TNESTSFOTHUY 699 B.00% 15 | 06-Dec-23 04-Nov-25 { CRISIL Seeured Refer Note
L.DD/2023-24/9648 INES7SFOTHUY 659 8.60% 75 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
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LDD/2023-24/9650 INES73F071P2 1149 8.19% [ 006-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Reler Note
LDD/2023-24/9651 INES75FO71P2 1149 8.15% 0 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Reler Note
LDD/2023-24/9652 INE975F07IP2 1149 B.19% 1o 06-Dec-23 28-Jan-27 | CRISILJICRA Secured Reler Note
LDD/2023-24/9653 INES75F07IP2 1149 B.19% 25 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Nofe
LDD/2023-24/9654 INES75F07P2 1149 B.19% 20 06-Dec-23 28-Jan-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9655 INE975F07IP2 1149 B.19% 25 1 06-Dec23 28-Jan-27 | CRISILACRA Secured Refer Mote
LDD/2023-24/9650 ENES75FOTIP2 1149 8.19% 50 | 06-Dec-23 28-Jan-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9657 INE9T5FOTIP2 1549 8.19% 50 06-Dec-23 28-lan-27 | CRISIL/ICRA Secured Refer Note
LBD/2023-24/9735 ENEOTSFOTHTG 663 8.25% 150 | 28-Dec-23 21-Qct-25 | CRISIL Secured Reler Note
LDDY2023-24/9752 INE975FONB2 473 8.25% 50 28-Dec-23 I9-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9753 INE975F0NB2 873 B25% 100 28-Drec-23 i9-May-26 | CRISIL Secured Refer Note
LDG/2023-24/9738 INE975F071Q0 1246 8.24% 25 28-Dec-23 29-day-27 | CRASILACRA Secured Refer Note
LDD/2023-24/9739 INE975F07IQ0 1246 8.24% 30 | 28-Dec23 27-May-27 | CRISIL/ICRA Secused Refer Note
LDD/2023-24/9740 INE975F071Q0 1246 824% 15 28-Dec-23 27-May-27 | CRISIL/ICRA Secused Refer Mote
LDD/2023-24/9041 INE975F07IQ0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9742 INE9TSFOTIQ0 1246 8.24% 8 28-Drec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9%84 INE975FO7IMS 929 RO4% 50 2(-Mar-24 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9980 INE975F071M9 929 8.04% 150 | 2i-Mar-24 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9588 INE975F071M9 929 8.04% 50 | 21-Mar-24 06-Oci-26 | CRISIL/ICRA Secured Refer Nolel
LDD/2023-24/998Y INE975F071P2 1043 8.19% 50 | 21-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Reler Note
LDD/20723-24/99%0 INE975F071P2 1043 8.19% 200 | 20-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDDA2023-24/9994 INE975F07IRE 1187 838% 10 | 25-Mar-24 21-Jun-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9995 INE975F07IR8 1187 8.38% 10 | 21-Mar-24 21-Jun-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9996 INE9T5FO7IRE 1187 8.38% 5| 2t-Mar24 21-lw-27 | CRISIL/ICRA Secured Reter Note
LDD/2023-24/9997 INE97SFO7IRE 1187 8.38% 5| 2i-Mar-24 21-Jun-27 | CRISIL/JICRA Secured Reler Note
LDD/2023-24/9998 INES75F07IRS 1187 8.38% 20 | 21-Mar-24 21-hwn-27 | CRESIL/ICRA Secured Refer Note
LDD/2023-24/9999 INE975F07IR8 1187 8.38% 200 2(-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Reler Note
LDD/2023-24/9991 INE975F071RE 1187 8.38% 250 | 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/ 16001 INE975F07156 1247 8.37% 20 2t-Mar-24 20-Aug-27 | CRISIL/ICRA Secueed Refer Note
LDD/A023-24/10002 | INEITSFOTIS6 1247 837% 5| 21-Mar24 20-Aug-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/10003 | INE975F071S6 1247 837% o} 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10004 | INE975F071S6 1247 8.37% 3} 2)-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10005 | INE975F071S6 1247 8.37% 35 2 b-Mar-24 20-Aup-27 | CRISILACRA Secured Refer Nete
LDD/2023-24/10006 | INE975FO71S6 1247 8.37% 25 21-Mar-24 20-Ang-27 | CRISILACRA Secured Refer Nete
LDiD/2023-24/10007 | INE975F07136 1247 8.37% 10 21.Mar-24 20-Aup-27 | CRISILJCRA Secured Refer Note
LDD2023-24/10008 | INE975F07186 1247 B37% 10§ 21-Mar-24 20-Aug-27 | CRISILACRA Seoured Refer Nale
LDD/2023-24/10009 | INE9TST071S6 1247 8.37% 51 2-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10010 | INE975F07156 1247 8.37% 10 { 21-Mar-24 20-Aup-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10011 | INE975F071S6 1247 BI7% 5 21-Mar-24 20-Aup-27 | CRISIL/JICRA Secured Refer Note
LDD/2023-24710012 | INE9QTSFOTIS6 1247 8.37% 150 23-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nofe
LDD/2023-24/10013 | ING9TSFOTS6 1247 8.37% 30 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nofe
LD/2023-24/10014 | INE975F07ISG 1247 B.37% 5 2E-Mar-24 20-Aug-27 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/10015 | INE975F07IS6 1247 8.371% 50 2E-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10016 | INE975F07IS6 1247 8.31% 3 21-Mar-24 26-Aug-27 | CRISHACRA Secured Refer Note
LI/2023-24/80017 | INE975F071S6 1247 83"% 50 | 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note




Kotak Mahindra Investments Ltd.

Annexure A

b.Unsecured Non-Convertible Debentures as on 30th Novemnber 2024,

Tenar/ Amount Date of Redemption Secured/
Series ISIN Periodof | Coupon | issued (INR P Creditrating Securily
. atlotment date/ Schedule Unsecured
matuity Crore}

CRISIL- AAA

LOD/2015-16/1582 INESVSFO8CRS 3,653 9.0000% 50131-Dec-15 31-Dec-25 ICRA — Unsecured  |NA
CRISIL- AAA

LGD/2016-17/2672 INES7SFO8CS? 3,650 8.3500% 8]120-Dec-16 18-Dec-26 ICRA = AAA Unsecured NA
CRISHL- AAA

LDD/2016-17/2673 INEQ7SFOBCSY 3,650 8,3500% 2|20-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INEQ7SFOBCS7 3,650 8.3500% 5(20-Dec-16 18-Dec-26 ICRA ~ AAA Unsecured NA
CRISIEL- AAA

1DD/2016-17/2675 INE9Y5FOBCS? 3,650 8.3500% 3}20-Dec-16 18-Dec-26 [CRA - AAA Unsecured  [MA
CRESIL- AAA

1DD/2016-17/2676 INE975F0DBCS? 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INEQ75F0BCS? 3,650 8.3500% 30}20-Dec-16 18-Dec-26 ICRA ~ AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INE975F08CTS 3,652 B.5500% 100} 24-Mar-17 24-Mar-27 Unsecured  |NA

ICRA — AAA
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b.Commercial paper as on 301ht November 2024.

Tenor/ Redemption
Amount Issued Date of Secured/
Serfas 1SN Perfod of Coupan {INR Crore) allctment date/ Cradit rating Unsecared I1PA
maturity Schedule

Nil il il N Al it il Nil il Nit




Annexure B

) kotak Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A,M. ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY L., 27BKC, C 27, G BLOCK, BANDRA KLIRLA COMPLEX,
BANDRA (E}), MUMBAE - 400051 {MAHARASHTRA) AND THROUGH VIDEO CONFERENCING.

Tn change the authorized signatories in respact to berrow funds by way of CP upto the total outstanding
borrowlng CP Uit dees not exceed BODO Crores

“RESOLVED THAT In modification to the authorized signatorles in the earller Resolutlon passed by the
Boart of Directors at its meeting held on May 26, 2023, any two of the following officlals he authorlzed
to slgn any document, deed, form, etc, jointly, for the purpose of executing CP deals;

RESOLVED FURTHER THAT any twa of the following Jointly:

Mr, Paritosh Kashyap
Mr. Amit Bagrl

Ms. Jyot] Agarwal

ivir, Rajeev Kumar

Vr. Ashish Agrawal
Mr. Siddarth Gandotra
M, Vikash Chandak
vir. Anil Gangwal

M. Sandip Todkar

Mr. Shubhen Bhandare
Mr. Nilesh Dabhane
Mr, Hiren Vora

Mr. Kanlshk Mundeja
Mr, Anshul Varun

M, Sanjay Pawar

to execute all treasury related documents on hehalf of the Company and to do all such acts, deeds and
things as may be necessary and Incidental for the Issue, listing, redemption and buy back of Commercial
papersincluding but not limited to finallsing the terms of Issue/buy back of Commerelal Paper and sighing
on behalf of the Company such documents as may be required to give effect to the resolution.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMEENTS UMITED

‘\

RAJEEV KUMAR
'ﬁ( COMPANY SECRETARY
1 MEMBERSHIP NO.: A15031

Kotak Mahindea investments Ltd.

CIN UGS900MH19DBPLCN4 700G Reglstered Olfice:
. 278KC, € 27,6 Black
Srd Flong, 12 MKE, C-12, T+91 402262885320 Bandra Kuika Complex,
G Block Handra Kuila Complex F+U1 022 62215400 Bantya (F), Mumbai - 100 051,

fRandra {East), Mumbai - 400057 -www kotak,com Mahatashtsa, India,



Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexurg "C"

Annexure I:
ISIN Issue Date Amount gﬂaatteuritv 2::::‘3 r:_lt ding Name of (PA FR:i?ni; g;:ﬂ; i:zjnt
agency
INES75FL4%Y9 04-Jan-23 25,00,00,000 27Sep23 | NI Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975FE4XYO 04-Jan-23 15,00,00,000 27-5ep-23 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEITSFIAXZE 05-Jan-23 1,00,00,00,000 14ul-23 | Nl Kotak Mahindra Bank Ltd crisit | AL+ 7000
INE9TSFLAYA? 05-Jan-23 75,00,00,000 07-Aug-23 | M Kotak Mahindra Bank Ltd crIsiL | AL+ 7000
HNE9TSF14Y85 17-Feb-23 17,00,00,000 14-Feb-2a | Nil Kotak Mahindra Bank Ltd crisi | AL+ 7000
HNEQ75F14YBS 22-Feh-23 50,00,00,000 i4-feb-24 | Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
FNE975F14Y85 23-Feb-23 25,00,00,000 id-fab-24 | NIl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEGTSF14YCS 17-Mar-23 50,00,00,000 i5-Mar-24 | Nl Kotak Mahindra Bank Ltd crISIL | Al+ 7000
INFO75F14YCE 17-Mar-23 50,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE97SE14YC3 17-Mar-23 50,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd cRISiL | Ale 7000
INE97SFL4YC3 17-Mar-23 25,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 700
(NEY75F14YCH 24-Mar-23 50,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YD1 10-Apr-23  { 75,00,00,000 O8-Apr-24 | NIt Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INES7SFLAYD 11-Apr-23 50,00,00,000 08-Apr-24 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YED 27-Apr-23 4,50,00,00,060 08-May-23 | Nil Kotak Mahindra Bank Ltd CRISIL A+ F0C0
INEQT5F14YED 27-Apr-23 50,00,00,000 08-May-23 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YFG 08-un-23 4,00,00,00,000 15-Jun-23 | il Kotak Mahindra Bank Ltd CRISL | AL+ 7060
INES75F14YGA 12-Jun-23 1,50,00,00,000 11-5ep-23 | wil Kolak Mahindra Bank Ltd CRISIL | AL+ 7000
INEQ75F14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 | Nil Kotak Mahindra Bank ttd CRISH. | AL+ 7000
INES75F14YI0 27-lun-23 2,25,00,00,000 31-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14Y)8 30-Jun-23 3,00,00,00,000 otdul-23 | Nl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14Y)8 30-Jun-23 75,00,00,000 o7-ut23 | NIl Kotak Mahinera Bank Ltd CRISIL | A1+ 7000
INE975F14YKE 06-Jul-23 2,00,00,00,000 13Ju23 | Wil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YM2 14-Jui-23 2,50,00,00,000 21-bul-23 Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YL4 14-Jul-23 1,00,00,00,000 12-ul-24 | NIl Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F14YNO 19-4ul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YNO 19-Jul-23 2,00,00,00,000 26-Jul-23 N Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES7SF14Y0R 19-hul-23 75,00,00,000 01-Aug-23 | N Kotak Mahindra Bank Ltd CRISH. | Al 7000
INE97SF14Y0R 19-ul-23 1,00,00,00,000 01-Aug-23 | Nil Xotak Mahindra Bank Ltd CRISIL | A1+ 7000
INEG7TSF14YPS 20-1ul-23 50,00,00,000 10-0ct-23 | Nl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INESTSF14YQ3 21-1ul-23 50,00,00,600 194ul.2a  § NI Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INESTSF14YRL 24-1ul-23 25,00,00,600 23-1ul-24 Nil Kotak Mahindra Bank Ltd CRISL | ALx 7000
INES7SF14YS9 07-Aug-23 7,00,00,00,000 14-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE97SF14YT7 0B-Aug-23 4,00,00,00,000 17-Aug23 | Nil Kotak Mahindra Bank Lid CRISIL | AL+ 7000
INES7SF14YV3 24-Aug-23 75,00,00,000 31-Jul-24 Nil Kotak Mahindra Bank Ltd CRISL | AL+ 7000
INEG75F14YLIS 24-Aug-23 25,00,00,000 22-Aug2s | NI Kotak Mahindra Bank Ltd CRISL | AL+ 7000
INE97SF14YUS 24-Aug-23 30,00,00,000 22-hug-24 | NI Katak Mahingira Bank Ltd CRISL | AL+ 7000
INE975FL4YUS 24-Aug-23 30,00,00,000 22-Aug-24 | M Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75FLAYUS 24-Aug-23 50,00,00,000 22-Aug-24 | NIl Kotak Mahindra Bank Ltd CRISIL | Al+ 7000




INE97SF14YW1 28-Aug-23 25,00,00,000 14-un-24 | Nil Kotak Mahindra BarkLed | CRISIL | A+ 7000
INE975F14YW1 28-Aug-23 | 50,00,00,000 14-jun24 | wil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14YW1 28-Aug23 | 50,00,00,000 14-un24 | wil Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INEG75F14YX9 28-Aug-23 | 2,00,00,00,000 04-Sep-23 | Nit Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE975F14YY7 20-Aug-23 | 75,00,00,000 15-May-24 | NI Kotak Mahindra BankLtd | CRISIL | AL+ 7000
INEGTSF14YZ4 30-Aug-23 10,00,00,000 30-May-24 | Wil Kotak Mahindra Bankitd | CRISIL | AL+ 7000
INES7SF14ZA4 06-Sep-23 2,15,00,00,000 15-Sep-23 | Wil Kotak Mahindra Bankitd | CRISIL | AL+ 7000
INES75F14ZA4 06-Sep-23 1,00,00,00,000 15-Sep-23 | Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F142B2 07-Nov-23 | 1,75,00,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Ltd | CRISIL | At+ 7000
INE975F14282 07-Nov-23 | 50,00,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE975F14782 07-Now-23 | 75,00,00,000 15-Nov-23 | NIl Kotak Mahindra BankLtd | CRISW. | Al+ 7000
INE975F14ZC0 03-Nov-23 | 50,00,00,000 17-Now-23 | Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F142C0 09-Nov-23 | 1,00,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES7S5F14ZC0 09-Nov-23 50,00,00,000 17-Now-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F142C0 09-Nov-23 | 75,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank Ltd | CRISIL | A+ 7000
INE975F14ZD8 10-Nov-23 | 1,00,00,00,000 20-Nov-23 | Nil Kotak Mahindra BankLtd | CRISL | AL+ 7000
INE975F14ZE6 24-Nov-23 | 5,00,00,00,000 04-Dec-23 | NIl Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INFO75F14ZF6 24-Nov-23 35,00,00,000 04-Dec-23 Nil Kotak Mahindra Bank Ltcd CRISIL A+ F000
INE975F14Z€E6 24-Mow-23 | 2,65,00,00,000 04-Dec-23 | Nit Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14ZF3 15-Dec-23 2,00,00,00,000 22-Dec-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZF3 15-Dec-23 1,50,00,00,000 22-Dec23 | Nil Kotak Mahindra BankLtd | CRISIL | AL+ 7000
INE975F142F3 15-Dec-23 2,60,00,00,000 22-Dec23 | NIl Kotak Mahindra Bank Ltd | CRISIL | AL+ 7600
INE97SF142F3 15-Dec-23 1,00,00,00,000 22-Dec-23 | Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE97SF142G1 22-Dec-23 1,25,00,00,000 29-Dec-23 | MIl Kotak Mahindra BankLtd | CRISIL | AL+ 7000
INES7SF142G1 22-Dec-23 25,00,00,000 29-Dec-23 | Ml Kotak Mahindra Bankttd | CRISIL | Al+ 7000
INE975F1426G1 22-Dec23 | 50,00,00,000 29-Dec-23 | NIl Kotak Mahindra Bankttd | CRISIL | Al+ 7000
INEG75F14YB5 07-Feb-24 2,50,00,00,000 14-Feb-24 | Nil Kotak Mahindra Bankttd | CRISIL | AL+ 7000
INESTSF142HO 26-Feb-24 2,00,00,00,000 05-Mar-24 | NIl Kotak Mahindra Bankitd | CRISIL | AL+ 7000
INES75E142HO 26-Feb-24 1,75,00,00,000 05-Mar-24 | Wil Kotak Mahindra Bankitd | CRISIL | Als 7000
INES7SF14YY7 08-May24 | 1,50,00,00,000 15-May-24 | Wil Kotak Mahindra Bankltd | CRISIL | AL+~ | 7000
INES75F142)5 09-May-24 | 75,00,00,000 16-May-24 | Wil Kotak MahindraBankttd | CRISIL | AL+ 7000
INEGTSF14217 10-May-24 | 75,00,00,000 17-May-24 | Wil Kotak MahindraBankttd | CRISIL | AL+ 7000
INE975F14YL4 05-Jul-24 2,00,00,00,000.00 12aui2a | Kotak Mahindra Bank itd | CRISH. | Al+ 7000
INE97SF14YLA 05-hul-24 75,00,00,000.00 22 | Kotak Mahindra Bank itd | CRISIL | AL+ 7000
INEG75F14YL4 05-ul-24 1,25,00,00,000.00 1220 | M Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES7SF14YLA 05-ful-24 1,00,00,00,000.00 12au2a |V Kotak Mahindra Bank Ltd CRISH. | AL+ 7000
INESTSF142K3 Gi-Aug24 | 5,00,00,00,000.00 08-Aug-24 | NIl Kotak Mahindra Bank Lid CRISIL | azr 7000
INE97SF14Z11 21-Aug-24 2,00,00,00,000.00 28-Aug-24 | NI Kotak Mahindra Bank Ltd CRISIL | are 7000
INEG75F14Z11 21-Aug24 | 50,00,00,060.00 28-Aug-24 | Nl Kotak Mahindra Bank Lid CRISIL | a1r 7000
INE975F14ZM9 29-Aug-24 1,25,00,00,000.00 05-Sep-24 | Nil Kotak Mahindra Bank Ltd CRISIL | gy 7600
INEG75F14ZM3 29-Aug-24 1,50,00,00,000.00 05-Sep-24 | Nil Kotak Mahindra Bank Ltd CRISIL | a1e 7000
INES7EF14ZM9 29-Avg-24 1,50,00,00,000.00 05-Sep-24 | NI Kotak Mahindra Bank Ltd CRISL | are 7000
INE975F14ZM9 29-Aug-24 | 50,00,00,000.00 05Sep-24 | Nif Kotak Mahindra Bank Ltd CRISIL | are 7000
INE975F14ZM3 20-Aug-24 1,00,00,00,000.00 055ep-24 | Nil Kotak Mahindra Bank Ltd CRISIL | are 7000
INEG75F14ZM3 20-Aug-24 1,00,00,00,000.00 05Sep-24 | Nil Kotak Mahindra Bark 1.td CRISIL | Ats 7000
iNEQ75F14ZM9 29-Aug-24 50,00,00,000.00 05-Sep24 | Nil Kotak Mahindra Bank Lt CRISIL | are 7000
INES75F14ZMD 29-Aug-24 | 1,00,00,00,000.00 05-Sep24 | NIl Kotak Mahindra Bank Ltd CRISIL [ p1e 7000
INEQ75F14ZIMO 29-AUg-24 3,00,00,60,000.00 05-Sep24 | Nil Kotak Mahindra Bank Ltd CRISL | a1e 7000
INE97SF14ZNT 25-Aug24 | 5,00,00,00,000.00 09-Sep24 | Nil Kotak Mahindra Bank Ltd CRSIL | age 7000




INEO75F14705 30-Aug-24 50,00,00,000.00 06-5ep-2 1 NIl Kotak Mahindra Bark Ltd CRISIL | a1e 7000

Nl Kotak Mahindra Bank Ltd CRISIL 7000
INE975F14ZP2 09-Sep-24 2,00,00,00,600.00 17Sep-24 : o Alr

N Kotak Mahindra Bank Ltd CRISIL 7000
INE975F14292 10-Sep-24 5,00,00,00,000.00 17-Sep-24 ? AL+

Nil Kotak Mahindra Bank Lid CRISIL 7000
INE97SF142P2 10-5ep-24 1,00,00,00,000.00 17-Sep-24 AL+

Mil Kotak Mahindra Bank Lid CRESIL 7000
INE975F142P2 10-5ep-24 50,00,00,000.00 17-5ep-24 Al+

Nil Kotak Mahindra Bank Ltd CRESIL 7000
INE975F14ZP2 10-Sep-24 2,50,00,00,000.00 17-Sep-24 Al+

Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F142P2 10-Sep-24 50,00,00,000.00 17-Sep-24

Nil Kotak Mahindra Bank Lid CRISIL 7000
INE975F142P2 10Sep-24 6,00,00,00,000.00 17-Sep-24 AL+

NH Kotak Mahindra Bank Ltd CRISIL 7000
INEG7SF14200 19-5ep-24 25,00,00,000,00 26-Sep-24 ot AL+

Nil Kotak Mahindra Bank Ltd CRISIL 7000
INES75F142Q0 19-Sep-24 75,00,00,000.00 26-Sep-24 Al+

Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F142Q0 19-Sep-24 1,50,00,00,000.00 26-5ep-24

NH Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14200 19-5ep-24 1,00,00,00,600.00 26-Sep-24
INES75F14ZR8 22-0ct-24 1,00,00,00,660.00 29-0ct-24 | NI Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14ZR8 22-0ct-24 50,00,00,000.00 29-0ct-24 | NI Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14ZR8 22-Oct-24 1,00,00,00,000.00 29-0ct-24 | NI Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14ZRE 22-Oct-24 1,00,00,00,000.00 29-0ct-24 | NI Kotak Mahindra Bank Ltd CRISIL | AL+ 7600
INEG75F14ZR8 22-0ct-24 2,00,00,00,000.00 29-0ct-24 | Nl Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F142ZR8 22-Oct-24 75,00,00,000.00 29-0ct-24 | M Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F14ZR8 22-0ct-24 25,00,00,000.00 29-0ct-24 | Nil Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F142T4 23-Oct-24 1,75,00,00,000.00 30-0ct-24 | M Katak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F14ZT4 23-Oct-24 20,00,00,000.00 30-Oct-24 | MM Kotak Mahindra Bank Ltd CRISIL | AL+ 7000




Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIR/IMD/DF! 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2024

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on
March 31, 2024 is as follows:;

(T in lakhs)
8. No. | Type of Loans Amount
1. Secured 10,34,218.42
2. Unsecured 1,44,873.52
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.52
B. Sectoral Exposure as on March 31, 2024
8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.17%
Capital market funding — Retall
2. Capital market funding - Wholesale 0.00%
3. Corporate Structured Product 42.87%
4, LAS - Promoter Funding 0.00%
5. Real estate {including builder loans) 56.96%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2024:
8. No. | Ticket size {in X) Percentage of AUM
1. Upto Rs. 2 lakh

0.00%
2. Rs. 5-25 crore 3.96%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 36.62%
5. Rs. 1-5 crore 0.13%
6. Rs. 10-25 lakh 0.00%
7. >Rs, 100 crore 59.29%

10.
*Ticket size at time of origination

D. Denomination of loans outstanding by LTV* as onn March 31, 2024




1. Less than 40% 22.58%
2. 40-50% 12.71%
3. 50-60% 11.41%
4. 60-70% 11.56%
5, 70-80% 4.21%
8. 80-90% 11.32%
7. >90% 26.20%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2024:

5. No. [ Top 14 States / UT Percentage of AUM
1

MAHARASHTRA 30.44%
2

DELHI 6.62%
3

WEST BENGAL 6.99%
4 .

TELANGANA 9.75%
5

KARNATAKA 12.05%
6

GUIARAT 5 77%
=

UTTAR PRADESH 7.47%
8

TAMILNADU 8.76%
9

KERALA 1.57%
10

HARYANA 9.62%
11

RAJASTHAN 0.70%
12

GOA 0.27%
13

Andhra Pradesh 0.00%

Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2024:

{X in fakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty largest borrowers to Total (Gross) 41%
Advances to our Company ’

{b) Detafls of top 20 borrowers with respect to concentration of exposure as on
March 31, 2024:

(X in lakhs}
Particulars Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest borrowers to total advances to 37.65%
our Company )

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on

RN . A RS oa



Movement of Gross NPAs

{¥in lakhs)
S. Particulars Amount
No.
1. Opening balance
11,857.98

2, Additions during the year 357.02
3. Reductions during the year -7,458.45

Closing balance

4,756,55
Movement of provisions for NPAs (excluding provisions on standard assets)
{¥in lakhs}
S.No. | Particulars Amount
1,
. Stoa

Opening balance as at 1°* April, 2023 6.305.59
2. . . ,

Provisions made during the period 715.96
3. . : .

Write-off/ Write back of excess provisions (3,773.79)

Closing balance as at 31 Mar 2024 3.247.76

G. Segment-wise gross NPA as on Mar 31, 2024*%

8. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
2. Corporate structured product -
3. Real estate (Including builder loans) 0.42%
4. Capital Market funding-Wholesale -
5. o

LAS-Promoter funding 0%

*Represent Gross NPA to Gross advances in the respective sector




2. Residual/ Asset Liébiiity Management maturity profile of certain items of Assets and Liabilities (As of March

31, 2024):
(X in lakhs)
Up to >1 »2 »3 >6 >1 >3 >5 Total
30/31 month months month months years - years — years
Days -2 -3 s—-6 -1 year 3 yoars 5 years
month Months month
s s
Deposit NIL NIL NIL NIL NiL NiL NIt NIL NIL
Advances 6,335.17 14,207.02 | 97,737.29 1,70,617.42 | 7,55,131.17 | 1,01,444.56 | 3,653.09 11,63,155.99
14,030.27
Investments 1,777.02 2,621.25 10,235.71 50,916.17 4,790.00 10,410.75 | 2,80,586.22
199,080.93 744.39
Borrowings 14,156.98 62,644.60 | 1,39,635.76 | 1,77,131.87 | 6,05816.60 | 1,05950.79 11,41,162.76
36,026,156 -
Foreign NIL NIL NIL NiL NiL NIt NIt NIL NIL
Currency
Assetls
Foreign ML NIt NIL NIt NIt NiL ML NiL NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk,
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit commiltees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early action
for resolution of such accounts. ‘

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operaticnal and financial performance track record; client cash
flows; valuation of collateral {real estate - considering status of project approvals, market benchmarking and current going rates;
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amount
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relation
to such limits. There are periodic independant reviews and monitoring of operating controls as defined in the company’s
operating manual.

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk {imits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company's activities. The Company, through its training and
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



) kotak Kotak Mahindra Investments

QOctober 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Pear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 11l of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEB Listing Regulatians”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have Inter-alia, considered, reviewed and approved the Unaudited Financial Resuits for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (lssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors' Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmadified opinion on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52(4} of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limnited
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L
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7 N
Rajeev Kumar = ;g;;
(EVP Legal and Company Secretary) \%}:} | /»5;;/
£ncl: as above \‘{a;?? /

Kotak Mahindra Investments Ltd,

CIN U65900MH1988PLCO47936 Registered Office:
278KC, € 27, G Block
3rd Floos, 12 BKC, C-12, T+91 02262185320 Bandra Kurta Compley,
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Dironar & Dirma

Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors,
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company”™), for the quarter and half year ended
September 30, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regufations™), read with relevant circulars issued
by SEBIL.

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBL. Our responsibility is to issue a report on the Statement based on our
review, -

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less asstrance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material mlisstatement.
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Chartered Accountants

5. Other Matters

(a) The annual financial statemenis of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmoditied opinion on those annual financial statements,

(b) The interim financial results for the quartetr ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those interim financial results,

Our conclusion is not modified in respect of the above matters,

For Varma & Varma
Chartered Accountants
FRE 0045328

. Prasanna Varma
Partner
Place!: Mumbai M.No. 025854

Date: October 18, 2024 UDIN 7462585 436G PIT IR SF
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Kotak Mahindra Investments Limited
Regd.Office : 278KC, C 27, G Block, Bandra Kuda Compler, Bandra { € ), Mumbal - 400 951 .
GiN - UB3SCOMI31888PLCO47988
Wabsile: wawwkmil.con Talephone: 91 22 82105203 .
Slatamand of UnaudHad Sandalons Finansial Rasufts Jor the guaeter and half year andad Saptembar 30, 2024
% 1n lakhs)
St  Pactledtars, . i ; 4 d ;20 ;20 5570 g
B ) d 0
REVENUE FROM OPERATICNG \ .
qF |inlsrest Incoma 1850014 3,738.28 I2AF7.A1 73,320.43 62,521.82 1,06,077.88
Qi) [hvidand Incoma 1649 - 2107 o4 40.70 78,83
{il)y [Faes and commieslan incema - - - . - 54,76
v} [(a1gain on fuly valus changas 4,544,70 142444 1,054,600 5,569.14 4,205.80 511033
{} 1Othier opepoling Inceme ' 81.81 249,67 207,15 kY ENL] 400.54 808,47
{ty {Tota) rovenus fram oparations . 40,800,285 18,450.59 33,800, 51 74,218.04 64,256.13 141,957,244
{9 iCther Income 40.14 50,69 §71.20 79,83 | 22806 400.48
(E} (Tutal imcome i + 1) 40,35)].39 8,491,280 33,971,30 78,1947 64,496.40 1.42,986,73
EXPENSES )
M {Financa Cosls 20,884,20 2067895 18,140.50 41,285,158 . 35712 020057
0} }impalrnent an Enanclel I . {364.82) (2,267.07) 045,23 . 3,234,780 (851,92} 304.62
it {Emgloyan Bonsfils axponiss ' 1,323.84 119747 18RS 252101 23443 4.408.89
v} |Dopredulion, ameriizafon aitd khpalrsent . 90,55 9,88 15.40 180,53 5242 0725
) {Other axpanses 980,81 08025 _ao7.an 1,974,668 1,036,958 3416,
(lv} {¥otal expenses 2311448 20,568.28 19,778.44 42,802,76 . 54,688,684 76,515,64
v {ProfMtitess) batars 1ax {Iit - EV] 18,742.94 17,893.00 . 16,1062.88 26,638.91 28,047.04 385089 | |
(V) {Tax oxpanse 4
{1} Curreal tax 477445 . 442250 4,462.27 B,201.04 T.846.23 $7,10682
{2} Dafoirad (ax 625 163.53 {671,299 169,78 | (278.59) 1
Wotak tax axpante (1+2) - 4784.70 4,58¢6.12 3,064.48 4,170,A2 7,680.47 16,254.64
(VID JProfiloss) for tha perded (¥ <V} 13,858.21 $3,J06.28 11,301.78 27,286.28 22448,47 | _ 47,496.21 |
Vi [Oher Comprefinnsive Incoma
(1) $lems it whl not ba raclassifted to profi orioss '
- Ragnoasurdmonis of e defined hanafl pleas (8378} 5478 7322 {20.02} a3 .51
(i} Incoma (aX relating lo Jtems That will nol ba raclassifed {o prof or loss 21.08 (12,78} (1942 7.3 F.00) (239
Tatsl (A} . {82,744 40.04 £4.80 121,72] 20.83 242
{1} tterns thal vill b raciessifed te profit or foss
« Financiul Inslrunehis maasured at FYOCH Hodo 9234 §25.08 483,08 753,658 121,77
@) Income tex relabing lo ilems Prat wiil ba raclassified ta profil or Inss £3503.36)| {2073 3148 {424,089} {164,851 (282,33
Tala! (B} 307.34 81,683 9340 380,87 EB%70 LELXT]
Gllter gomprahsnsive inceme {A + B) 24484 19281 14840 47,28 504,83 46,58
(1%} {Talsl Cemprelanaiva Income for the perad {E+ VI 14,203,45 13,409.43 1145018 A FETY 271270 A94277 |
{X] |Patd-itp aquhty share apilal (face vafue of Rs, 14 per shara) 562,28 §8220 562,28 : L] 542,26 582,28
X1 {Sther equity . . 31744081
(XU |Eammingd perequily shara® {face value of Rs, 16 per share] .
Baslc & Olfuled (Rs.) . 246,27 236,67 «01.91 Af4.84 393.91 A4.74
Sw4 Aecampanying notes lo the finsqetal resulls
* numbers sra nal umnuelized lor quarter snded Septembar 30, 2024, Juna 39, 2024 and Baptemibar 30, 2023 and half yoar anded $zptombar 38,2024 and Soptambar 30, 2623,
Place : Yumbai
Data : Oolobar 13, 2024
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i<otak Mahindra Invesiments Limitad
Fagd.Olfice : 27BKC, € 27, @ Bloak, Bandra Kurla Camplex, Bandra { £ ), Mumbai - 400 061
CIN : USSS00MH1888PLC047938
Wabsite: www.kmll.cadn Telephone: 91 22 62186303
Statament of Unawdited Standalona Financlal Reauits for the quarter and haif year ended September 30, 2024
Nolas: .
1, Statament of Unaudited Standafona Assets and Llabllitles as at Septembar 30, 2024 ¥ In |akhs
3 U I 0 ¥
ditad d
ASSETS
1 [Financlal assels
a) {Cash and cash equivalents 83,461.42 B4, 867.10
b} iBank Batance ofher than cash and cash equivalanis 61.64 49.88
c} |Racelvables
{1} Trada recalvables - -
{1} Cthar recelvablas 111,07 1,773.00
dj [Loans 10,32,559,78 11,70,413.54
8} |nvestmsnts 2,12,921.51 2,18,405.66
f} |Other Financial asasts 46107 36138
Sub total 13,09,568.37 14,75,790.52
2 |Nen-financlal assels
a) [Cument ax assata (Net} 445.69 263.03
b) [Defsmad tax assels {Net) 3,027.41 3313297
¢} |Property, plant and equipment 208.18 195,00
d) |intangtble assels undar davelugmant 54,87 N
8) |Other intanglhle s9zsla ' . 16,98 23.03
) |Rlghi of uae assels 2972.23 -
@) ]Other non-financlal assots 224.21 217.40
Sub total 8,348.57 4,002,22
Tolat Assots . 13,18,912.94 14,79,792,74
LIABILITIES AND BQUITY
- |LIABILITIES
1 [Financlal HabHities
a} |Dadvativa financial instruments 3,008.84 6,328,581
b} |Paysbles
(1) Trade payablea
{) Total cutstanding dues of micro enterprisas end small enterprisas - -
(¥} Total cutslanding dues of credilors other then micro entesprises and small anlerprises 585,62 534.63
(11) Other payables
(i} Total culstanding duea of micro anterptises and small entarprises - -
(i} Tolal outstanding dues of credilors sther than micro anterprises and smalt enlerprises 1,319,688 B870.81
c} |Debt sacurtles 7,04,668,91 7.69,679.04
d) [Bomawings {(other than dabl aacurities) 2,.21,479.04 3,60,370.056
8} |Subordinalad Liabllilles 21,004.28 20,238.84
B |Other Financlal Liatilites 2,376,258 108.51
Sub tofal 9,64,592.63 41,46,837.49
2 {Non-Financlal ilabilities
a) |Cumert lax liatilltles (Nat) 3,782,114 2,986,856
b} {Provialona 967.36 1,160.82
a} |Othar non-financlal fabililies 091,62 801.91
Sub tolal §,701.09 4,849,238
3 |EQUITY
a} |Equity Shara Caplial 662.28 662,25
b} [Other squlty 3,56,068.96 3,27,443.61
Sub tota 3,58,619.22 3,20,005.87
Telal Liabitities and Equity 13.15,912.! 4 14,79,792.74
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KOTAK MAHINDRA ENVEBTMENTS LIMITED

Regd.Offica ; 27BKC, C 27, G Block, Bandra Kula Complex, Bandra { E }, Mumbai - 400 051

CIN ; UBEINOMH1888PLLC04T7088
Wabslte: www.kmll.codn Talephons: 91 22 2165303

2, Statameni of Unaudited Slandalone Gash Flaws for the hall yenr anded Septembar 30, 2024

Cash {low from oporating sctivitles

R in lakh)

Profil kiafore tax 18,636.61 29,847.84
AdJusiments to raconcite prefit hefere tax fo not cash generated from / {used In)

oparating aciivitios

Depreclation, amertlzallon and impairmsen! 160,63 242
Dividond Racsivad (10.49) {49.79)
Proflt on Sale of Preperdy, Plant and Equipmeant {5.20) -
impalanent on Ananclat Instrumenis (3,284.79) {851.82)
Not gaind {foss) on fnanctal Instrumenta at falr valus shrough profil or loss (6,569.14) {1,%85.98)
Intaresl an Borrowing 41,786.16 3,517.12
Intarast on Borrowing pald {39,732.45) {23,238.72)
ESQF Expense - 1,46
Qparating profit before working capital charges 29,810,32 15,965.43
Working capital adjusinanta

[Ir }H D In Bank Bl other than cash and cash equivalent {1.68) {4,000.30)
{Increase) / Ducraase In Loans 1,40,981.06 {1,14.060,27)
(Increuse) / Ducraade I Recalvables 1,680.47 {461.00)
(Increase) / Dacrears I Other Flnanclal Aasats (62.17) 013
{Increase] / Dacreass In Other Non Finanolal Assels {7.11) (77.38)
[ncreass f {Dacraany) In Trade payables 50.99 121.5
[ncrensa / (Dacraass) In olher Payaties 840,04 (a0a.7a)
incresse f {Dacraase) in othar non-financlal labflites 189.71 02.13
|increase f (Decrease} in ather firandat lablitlss {13.97) -
Increass ! (Decraaea) provisions (292.28) (138,34}
(Increasa) { Decmags In unsmorized discount 9.745,28 15,273.20

4,92,972.68 {4,02,843,35)

Not Gash (used In} / goneraled from oparatlons 1,82,482,98 (68,677 52)
Ingoma tax patd {nat) (8,511.86) (rdar.a2)
Nat ¢ash (Ueed In) / ganerated from apemating actlvitios 1,73,971.32 {74,345.24)
Cast flaw from Invaeiing activities :

Purchaas of inveatmenls (16,95,364.41) {14.,76,497,86)
Sate of Invesiments 17,03,800.10 1528, 121.6¢
Intarast an Invesiments 2,900.36 3,519,862
Purchase of Property, Plant and Equipment (118.24) (22,61)
Sale of Fropery, Plant and Egquipment Z0,81 -
Dividand on investmenis 10,49 49,79
Nst gash {usnd In) | genarated from Invasiing activities 11,261.41 58,189,895
Cash flow fram financing astivitles
{Repayment of eane abiiities (90.49) -
Proceady from debl securlties - 1,20,024.80
Repayment of debt securities (a6,760,00) [54,000.00)
Intarcorporale deposit lasued 5,000.00 14,800.00
Irtarcarporale deposit radeemad {11,500.00) {16,300.00)
Preceeds from CBLO Bemowings - 499.91
Repaymant of CBLO Bomrawlngs . {5OB.00)
Commerclal papar lssued 5,36,866.28 6,10,448,28
Comamerclal paper redsamed {6.14,600,00) {6,44,600,00)
Tarm jouns drawn/{repuld) {38,356,33) 81,363.76
increased{Dacrease) In bank avardraft (net} {16,300,00) {84,795.19)
Net cash gandratedf(usad tn) {rom Financing Activites {2,08,442 54} 37,429.09
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HOTAK MAHINDRA INVESTMENTS LIMITED
Stntomant of Unaudiled Standalonn Cash Flawa far the half year endad Sepienbor 36, 2024 {Continued)

Nat Incrasae/ {desranes) In cash and aash equivalents (1,209.84} 16,284,37
Caslyand cash equlvalsnts at the baginplng of the year 84,689.81 33,353.86
Gugly and cash aguivalents at the end of ihe yonr §3,473.H0 52,608,203

Racancilfation of cash and cash equlvalents with the balance sheet
Cash and cash equivalenis ag per balance shest

Balancas with banks It current account 83,473.80 §2,608,23
Cash and cash equivalenis as restated as at {ho year and * 63,472.80 522303.23

* Cagh and cazh squlvalants shown In Balance Shest ia net of ECL provislon of ¥ $2.28 lakhs os at Seplamber 30, 2024 (Previous pardod: T 10.26 lakhs)
1) The above Statement of cash flow has been propared under the 'Indirest Method' as set aut In ind AS 7 - 'Slatemant af cash flaw’,
1ty Nen-zash financing activity : EBOP fram paront NI far half year anded Saplember 30, 2024 (September 30, 2023 - T 1,48 lakhg)

|
\ "\,
k .




[Kotak Mahindra Invaaimenta Limitad

Regd.Office : 27BKC, C 27, G Block, Bandra Kurta Complex, Bandra { £ ), Mumbal - 400 081
CIN : Uss300MH 1988PLC047906

Wabslte: www.kmil.codn Telephone: 91 22 82186303

|Statamant of Unaudited Standalons Financlal Results for tha guarter and half year anded Septamber 38, 2024

3 The financlal results ara proparcd In accordance with the requirement of Regulation 52 of the SE81 { Listing Cbligations and Disclusure
Requirements) Regulations 20156 (the "Listitg Regulationa™), recognition and measurement principles lakd down In the irdlan Accouniing Standard
34" Inferim Financlat Reporlng” as prescrbed undar section 133 of the Companles Acl, 2013 read wilh relevant ules thereunder and other
aceounling prdnclples generally accapted In Indla.

4 Tha above resulls wero reviewad by tha Audt Committze and approved and taken on record by the Board of Ditestors at lheir respacilve maslings
field on Oclober 18, 2024, In eceordance wilh 1he raquirements of Regulalions 62 of the Lisling regulations, a Hmiled mview of Iha financlal resuits
for the quartar and half year ended Seplember 30, 2024 have baen camed aut by the statufory auditors of the coimpany

§  Transfar io Special Rasarve ufs 45 IC as per RBt Act, 1934 will ba done at the year snd.
& Dlsclosure 1n compllanca with Regulation 52{4) of the 11sting Regulations for the half year ended Seplember 30, 2024 |3 attachad as Annexura |

7 The sacurity cover certificate as per Regufatlon 54(3) of the Listing Regulatians Ia allached a3 Annexurs Il

8  Dolalls of loans Transfames! acquired during the haif year ended Seplember 30, 2024 under the RBI Mastar Dirscllon on Transfer of Loan Exposures
daled Septernbar 24, 2021 65 amended are glved helow -
) The company has transferred Non-Performing Assels as per below lable:
(i} Tha company haa not fransfarred any loan not In default,
() The campany has not acquirad any Speclaf Mention Accound.
{iv) The company has not acquirad any siressed loan and Joan not in default,

Dstails of Naon-Performing Assals assigned during the half year; (¥ In lakhs)
Pariicular To ARCY

No of accounts 2
[Aggrecate prinelpal cutstanding of lcang transfarad 1,827.83
Welghted averaas rasldust anor of the loans transfered 24 Day
Nai book value of ioans lransfamad {at the time of fransfer) 1,331.11
Aggregale censidarallon 1,927.93
Addltfanal consderation realized in respect of accounts transferred in earller years NA

9 Flgures for the pravious pariodfvasr have hean regrauped wherever nacessary to confoirm lo curment perlodfyaar presentation,

For Kotak Mahindr Investments Limitad

-

Amit Bagri
Place : Mumbal Managing Direcler and

Date : Octaber 18, 2024 Chief Exsautive Offfcar




Annexure |

Disclosurs In complance with Regulation 62(4) of Securitles and Exohange Bosrd of Indfa(listing Otllgations and
Disclosure Requiraments) Regulatlons, 2015 for the perlod ended September 30, 2024

a) |Debl Equity Ratllo*

b} IDebi Sarvice Coverage Ratio

¢) linterest Service Coverage Rallo
Oulstanding Reedemable Prefersnce
Shares(Quanily and value)

o Gaplial redempllon resarvel Debenture
redemption reserve

i} |NetWorth
g) |Net Profit afier Tax
h) |Earning per share

A 2.66:1

Not applicabla
Not applicable

Ni

Caplial redemption reserve: 1,003,835 [akha

Debenture redemption reserve |s not required In
respact of privalely placad debentures In terms of
rule 18{7Kb)(i) of Companies(Share capitel and
debenlures) Rutes ,2014

¥ 365619.22 iskhs
¥ 27266.09 lakhs
Basic & Dilluted- T 484.94

I} |Current Ratlo 1,391
[} |Long term debl to working capital ralic 4.1:1
k) |Bad Debtto account recaivable rallo Not Applicabls
1} |Currant Linbilty Ratlo 38.24%
m) |Total Dabtlo Tatal assals* 71.88%
n) Pabliors Tumover Mol Applicable
o} jinvenlory Tumover Nol Applicable
p} |[Operating Margin(%)* 42.11%
q)  iNet profit Margin{%)* 34.37%
1} iSector Specific equivalent raflos such as
{i) Stage lli ratle* 0.25%
(if) Provision coverage Ratlo* 100.60%
{ill) LCR Reatlo 1156.00%
{iv} CRAR 28,37%
*Formula for Camputation of Ratlos are as follows -
(1) Dabt Equity Rallo {Dabt Securites+Borrowing other than
Securifies+Subordinate Liabllites)/{Equlty

(Il Total Debt to Total assels
(i) Cperating Margin

(v} Net profit Margin
{v) Stage Hl ratlo

{vi} Provigion coverage Rallo

Capllal+Heserve and Surplus)

{Dabt Securites+Borrowing other than
Securitlas+Subordinale Llabiities)Total assats

Daht
Share

Dai

{Frofit befare tex+mpairment on financial InstarmentsyTotal

Income
Profit aiter tax/Tolai Incoms

Grogs Stage il assels/Tolal Gross advances and cradil

Substitutes

impalrment loss allewance for Stags 1l/Groas Stage I assels
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Kolak Mahindsa invesimonta Limiled

ReqeOMes ; ZFBKG, G 27, G Block, Bendrs Kulla Complex, Pandm ( B ), Mumbal - 400 081

TIN ; UB5900MH1888PLL04T086
Wabsilo: wwwkimfi,codn  Talaphone: 91 22 62185303

© ltdated Rolated Pasty T tions For Six Mantha Ended Ax 4n 40th Septombar, 2024
PART A
(A In {skhaj
Datalis af the Iri cane
party ﬂ[l,;!rd Vatus of mariies are
ap Valta of the mlated tranes dun to althor
8. Mot ;. haldtary) retallw of the countumarty Type of mistud party (raneaction amnctin 8 appn:,:a:vw d“""n'i"'l"." party an m
antaying bnto ihe sudil commitias raporting reuuit of the
ths y o |FY 2024-2026) {partad
Ralattonahip of ths
counterparty with Opanin Claséa
Nama Heme the flted u::?l'lty or bufancs | baltnce
its aubsldiary
Yotak Mahindra
1finvestments Ud |Kotak Mahlinsfra Bank Ltd, {Holding Campany Equlty Shares . . 562.26: 562,29
Kotak Mahfadra
pinvestemunts Ltd IKnnlehlnd.'u Bankird, Hriding Company Shore Pramium . 4 33,240.37 33,240.37
Sulsfact to regulatory (Imits
Katak Mohlndra {multipa times durlng the
3| Investments Ltd |Motak Mzhindra dank itd, Holding Company [Torm apasits Placed Vid) 5.61,547.6_4 -
Subfect to regutatory iimits
Ketak Mahndrs {multipla times durng the
4 ttd jXotak Mahindra 3ank Ltd, Hokiing Company [Tezm Daposits Aepald year) 5,43,545.90) -l b
Kotak Mahindra
5| investments Ltd {Kotwk Mahindra Bank itd. tolding Company tntarasy Ineeurts gn Term Dapasits 2,000.00 453571 N -
¥atak Mahindra
#lInvestmants Ltd {Notak Mahlncra Bank Hd, Hohflng Cempany Interest Expenie on borruwing 5,200.00 1,428.54] B k
Kalak Mahindra
Tinvestments Ltd {Xotak Mahindra @snk Lid, Haldlng Company Service Charges Incoma: 200,00 £5.08! - T
Kotak Mahindra
stments Lid | Xotak Mabindes Bank Ud, Holding Sompsny Demak Chargas 1500 8.0 R E
Kotk Mahindra )
Katak Makindra Bank Lid, Holding Campany Bank Chaeges 941 - B
Jkni.ak Muhindra Bank Ltd, Haldlng Campany Opatoting expeases 35000 143,83
ts Ltd [Xatak Mahindra Bank Ud, tolding Company Share Ssrvi¢e Cost 700.00 21745
Xotak Mahlndra
1 tnvasiments Lid jXotak Mahindra Bank Ltd. Haldlag Company Ucance Fees SO0 307,58 "
Ikntak Mahindta Rank Ld, HoldTng Company Royalty Expaniy 400,00 177,45,
Kotak Mahingrs Bank Ld, Halding Company ESOP Cemgensation 73,00 12,08 -
Katak Mahlndra Dank Ltd, Helding Comaany Trensfier o |125ility to group compapies OnActual 74.48) L
Kotak Mahindra !
f6{nynstments td_[Kotak Muhindra Bank tbd, Heldlng Company Trantfarof Habiiity fram growp comp on Actual 157,25/
¥atak Mahindrz
i7|tnvestments 1td {Xotak izhincra Bank Lid, Helding Company Transfer of assats from group companies Qi Ackuat 922
Yatak Mahindra
tollavasterants itd ]Xatak Mahindra Bank Lid, Helding Company Transfer of assals to group companies On Acttzal $.53
Kotak Mahindea [ ;
1 s {td |Kotek Mshindss Den} Ltd. RoldIng Company Dabentures {HCD) Repatd 15,006.00/
Xatak Mahindra LE5,000.00
20]investmants 1td {Kota’ Mahindra bank Ltd. Halding Company Term Monsy Rurtowings Repald 3,000, 00
¥atak Mahtndra
tvactiments Ltd {Katak Mahindia Tank Ltd, Helding Company #alance in current account - - £7,019.32 39,309.57
Xotak Mahindra
22{Investments Ud §Kotak Mahindea Bank b, HaldIng Campany Tarm Bagnsits Pluved - A%.48 23,103.53
Xotak Mohindra :
13 Lid_EKotak Mehlndra Bank tid. Halding Company Auerawings - - 30,5165.47 12,030.89
¥otak Mahindra
24}investments, Ltd jKatak Mahlndra 8ank ktd. Helding £omgany Service chasges oayable - - 147.34 316,42
Natak Mahindra
25itavastments Lid Iﬁmi Mshlndra Dank tid, Holding Company Sarvice charges recaivable N - 55,41 77.23
Katak Mehindra !
26} I itd {Kolek Mahindra Dank Ltd, {Heldlng Comgany Intesest Acciued Kecejvithle/Payabls an CIAS IRS FCIAS FRA - - 8.90 ]
Kotak Mahindra
27lavastments Ld {Kotak Mahindra Bask Lid. HoldIng Company Faes payable / Chgs payable / Gther Payobles - - L.07)
Kotak Mahindra baldtary of Holding
28} tnvastrvents Lid {Kotek Secusiitvs Umited Comgnny Interest on Man Converilbis Debenturas lssued 4,550.00 1.4 E
¥otak Mahfndra y of Holding
240 1td {kotak Securilles limllad Comgany. Damal Charges 5.00 008 ]
Xotak Mahlndra Substdlary of Holdlng
30{Invasimarits Ltd ENotak Securities Limited Company Hrekersge / Commistion £xpenta 60.00 12,16 - 4
Kotak Muhladra Substdlary of Holding
Hjl ts Ltd [Kotak Sacurities Umited Company Nan Convartisia Dabenturas Jssued - - 1#,196.84! 18,907.86)
Kotak Mehliidra Subsidiary of Holdlng
azllnvuslmmli Ud |Kotak Securities timited Company |Demat charges payable - -




]Knlak Mahoda Subsldlary of Holding
33]investments Ltd_Kotak Securiiles Limitad Lompany Dutstandiag Recelyable - - 1,817.21 §3.42)
Kotak Mahindra bsidiary of Helding
L ts Lid [Retak Mahindra #me Umited  jCompany Shared 1envica Incame 50.60 1330
Kotak Mahindra . Subsidiary af Holdlng
Siivast itd |Kotek Mahlndra Pimaeilmiled  (Campany Servica chatges Receivable - 0.08 2.43]
Yatak Mahindra {Kotak nfrastructure Dabt Fupd  §Subsldiary of Holding
IG{tavestmants It iLimofted Company Shared servica Income 15G.00 1100 . |
Katak Mahindra {¥otak Infrastructure Dabl Find  JSubskiiaey of Holding
37 ttd {timited {Company Sarvice charges Regmlvabin - 3.35| 3.78
Zurich Keizk General Insurenca
sContpany {indle} Umited
(Formerly knowo s Kotk
Yotak Mahindm {Mahindra Ganeral Subsldizry of Holding
38fnvestments Ltd_{Company Umited) Campany k gremlum Expense 25.00 044 |
Zuileh Xotak Genessl insuranen
Company (indla) Umited
{formiesly known as Kotek
Kotok Mahindra [hsshindre Ganerat Inyurance Subsidlary of Hofclng
ty btd [Company Limlbed} Company prapeid exp / Pregayment . 0.58 1,34
Kotak Mahindrs [Kotak Mehindra ilfe y of Halding
ts ttd (Company Umited Lompany Jlnsurau:& promium gafd In advance - 9 §.13) s34
Katak Mahindra Substdiary of Holding
41 e |Bss Limlited Comaany Interest on deposlls / horrawlngs 2,550.00 AB4.B5 ]
Hotak Mublndra [Substdfary of Holding
A2(h Etd {855 Microfinance Unilled JCampoay darrowlng . - 10,242.01 10,247.07
Kotak Mehindra | Kotak Mohindra Capltal Company |Subgdiary of Holding
43|Irfestmenis Lid |Hniled Comparty tvable bowasds Aelerraf fea ficomd : 3341 -
Kotak Mahindra Assoclate of Hatding
44] lrevestenents 1td_|Phornla ARC Privata Limited Company [investiments - Gross - g 5,100.50 6,1¢0.50
Kotah Mabindra | sigalfleant influgnes of
45]invastments Lid §Businoss Standazd Privats Limitad, |Udsy Kotak frvosiments — Gross - E 0,10 0.20
¥otak Mahindra STgalNcant inlluesce of
46]Investmenta Lid |usinass Standued frivate Umited [Uday Katad Provisian for - g oy 9,20
[Aaro Agrncles Private Umited
Katuk Mabiindea |(formerly known as Aero Agancles
4 investments itd_{Uimited) slgnificant Influence  travel Tieket Expanses 25.00 3.42 E R
Aare Agencies Private imlted
Kalak Mahindra [{formerly known a3 Asea Aganciey
£BJi s Ltd |Eimived) SigniBcant inf Prepald exp /9izp A/ Fi ivabile B N .42/ 042
Kalak Mahlndr
48] fnvesiments Lid_EM, Anift Sagd KB af XMIE R On Actua) 8L |
Kolak Mahindra
tments Ltd_ M. Jay tovhi XN of XML Reauneiation On Actual 40,59 b
Kotak Mantndra
S1fInvestmants ke |Mr, Rafeav Ktimar KMP ol KL I On Actual 71,52 E E
Kitek Mabindra
52|Investments Ltd [Mr. Siddarth Gandotrs KMP of KhilL H On Actusl 1244
Kotak Mahlodra
53| ke Ltd |CHANDRASHEKHAR SATHE Oiractor Director Sitting Fees & ) |s3ton On Atlua) 18,25 -]
Kotak Mahindia
Sdtnvestments Lid [#ADBMINE KHARE KAICKER Dlrectar Directur Slitlng faes & Commission On Astued 19,35 -]
Kolak Matlndra Dieectar
PARESH PARASHIS Dlactar SitBay Faes & C fasl 0 Actuzf 14,75 E
PRAKASH AFTE Digmtor Dleector Siting Faes & Commlssion 9n Actuad 1625 k
Uday Kelak Directar Director Sitting Faas & Commissh On Actual 14.25
Baswa Ashok Rao eectar [Dlsuﬂur $itting Fres & Commissl B0 Actual 15.50) ] R

- Far Xotak Mahndra thyaalmands Limitad

(MO & CEO}
Place; Mumbal

Y

Daln ; Octobar 14, 2024
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Hotak Mahlilot kivestnsenta Linilad
Regd.Oifics 1 ZZBKC, © 27, G Blosk, Bandra Hixta Gomplax, Bandes { € ), Mumibsst- 400 951
TN § JOSRODMH 183 PLCOA F048
Wabako: wwwsmiooln Telephona; 9122 62085303
Ralylact Paity T, wllens For 9ix Months Ended Aw o 36th Septenibar, 2024

PART @
Dainlim of the party
{iwtad witlty s ek dery faanalad indebtudnaes s [ngurrsd fa
faubaidiary) Detalla of the cauntsrparty make of ghew loune, lnter-corporala daposiis, Datalln of the loans, Imbir-conpanats Japalte, sdwmncs or (mvesiments
#xburing lnio the tvanoan oF foven ke
5| tansacton Typn of relatud party
No- Al
Redntlanmhlpy of a
Hxfure af indatiadnasn foard Heturm (loand wchauno!
countsrpasty wilh Irtarus Prrposa for which the funde will ba crificed by the
Heme Name |y lsted entity o taupnca of debllanyether | foxt | Tanws | lolarcorperste gy, gy | Tewes ltlate racty bt of . fandieage
i) Gspontttivastment d
It subsldiary
Yolrs Mukinim Knum.hwn N - Bebentuees (D) Rapad i
ety U aut 7 repadd L HA HA famenings Aepild (. [HA Sucursd
otk Mabindra Koty Mnhlndn L Tercn Maney Borrovdngs Repeld
_1 eyesimentsLid canklid, gl Repald e 300r HA HA Bamowings Repild KA A Baoured  |HA

For Watsk Mahingrx investmants Limitod

~
[MD & CED) 8
Plices Mombut
Dda; Oeiober 18,2024







Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze legjeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule lil of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the qua rter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Secutities) Reguiations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, is enclosed herewlith. The said Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Resuits,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintalned for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular.

Kindly take the aforementioned submissions on your record and acknowiedge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kota){l:Etﬂlafhindra investments Limited

e

Rajeev Kumar
{(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd.

CHY U65900MH1988PLCG47986 Registered Offica:
27BIKC, € 27, G Block
3rd Fleor, 12 BKC, C-12, T+91 02262185320 Bandra Kurla Complex,

G Blork Randra 1Karla Campley £ 101 099 A1 5400 Bandra (). Mumbai - 400 057,
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments -
Limited (hereinafter referred to as the ‘Holding Company’} and its Associate Company along with trusts controlled . -~
by the associate company (together referred to as ‘the Associate Company’) for the year ended Matrch 31, 2024, -
(‘the Statement’} aftached herewith, being submiited by the Holding Company pursuant to the requirement of - -
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), .
Regulations, 2015, as amended (*Listing Regulations') duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us and based oft the ™
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Staternent:

{) includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Comparty

(ify is presented in accordance with the requirements of Repulation 52 of the Listing Regulations in this regard;
and ’

(iif) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS”) * .
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Hotding Company and its associate company for the year ended March. -~
31,2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
_—=nf]ndia (the “ICAI”) together with the ethical requirements that are relevant to our audit of the financial statements

LLF [N @ AAH - 124327
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under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requiretnents and the Code of Ethics, '

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion,

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements
for the year ended March 31, 2024, '

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its assoclate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsibie for assessing the ability of the Holding Company and of its associate Company fo continue as a-
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of .
accounting unless the respective Board of Directors either Intends to liquidate the Holding Company or its

associate company or to cease operations, or has no realistic alternative but fo do so. ‘

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate. '

Auditor’s Responsihilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is - h

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our '
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in "
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud -
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to .
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to ™
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or .
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our audiior’s report. However, future events or conditions may cause the Holding Company or its
asgociate to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement, We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion, We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matters, the planned scope and timing of )
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. .

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters -

LAY

i (m A

. The Statement includes the audited Financial Results of an associate company whose Financial
Statermnents reflect the Holding Company’s share of net profit after tax and share of other -
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs.
5,698.76 lalkhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The ..
independent auditor’s report on the financial statements of the associate company have been furnished
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to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above,

Our opinion on the Statement, is not modified in respect of the above matters with respect to omr
reliance on the work done and the reports of the other auditors and the financlal results certified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants

Firm Registration No. 104607W/W100166

oot )

Roshni R. Marfatia

Partner

M. No.: 106348

UDIN: 24106548BKCSUOS7%8 -
Mumbai, May 28,2024,
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Kolak Mahindra Investtmants Lhnlted

Regd.Office : 27BIKC, C 27, G Block, Bandra Kurka Complex, Bandra { £ ), Mumbal - 400 651
CIN ; Us60900MH1908PLOO47086

Wabslle: vavwikimil.coln  Telephona; 91 22 62185303

Slatemiant of Conaolldated Audlted Flnanclal Rasulls as al Maroh 31, 2024

Statemant of Consolidated Asaels and Liabiilites
ASSETS
1 [Financlal assels
a) |Cash and cash equivalenis 84,667.10 33,347.36
bl |Bank Balance ofher than cash andg cash equivalants 49,06 47.0%
¢) {Recelvables
Trada fecalvables - 0.28
Othar recelvables 1,773,00 156,46
4) |loans 11,70.414,54 $,33,638.92
8} [Invesiments
Invesiments accounted for using the equlty mathod 27,022,068 2212447
Others 2,12,395,15 243, 115,77
N [Other Financlel assels 391,35 224,92
Sub tolal 14,97,512.08 12,02,864.27
- 2 |Non-financhat assols
a) |Curroni Tax assels (Net} 263,03 766,78
B) |Propery, Plant and Equipment 195,00 90,90
o} [lnlangibie assels under develapment . 44,63
d) |Other intangible assels 23,03 3229
e) |Other Nen-franclal assels 21740 10,78
fy 15ub tatal 800,26 1,006.69
Tolal Assets 14,98,200.93 12,33,660,96
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnanolal llablililes
d} |Derivative linanciel instrumenls 6,328.51 6,891,386
b} (Payablas
() Trade Payables - -
(§) Tolal outslanding dues of micro enlerpises and small enlerpdses 534,83 380.84
(i) Toral outzlanding dues of cradifors olher than micro enterprises and small enterprises - -
(i) Olher Payables
(3) Tolal eutelanding dues of miero entemprises and small anerprsas B -
(Ii) Tolal asistanding dues of cradlioss other han micio enterprises and small enterpr ses 679.61 1,354,606
e} |Debt Securilles 7.69,679.04 4,90,868.26
d} |Borrowings (Other than Dabt Securilles) 3,59,370,35 4,17,286,28
6} [Subardinaled Liablitles 20,238,84 20,231,856
{} |Cther Financlal Liabllitles 108,51 7086
Sub tolal 13,46,837.49 9,36,804.00
2 |Non-Financlal Habllltles
a) [Currenl lax Habilitles (Nal) 2,988,856 2,699,32
b} Deferred 1ax labllllies {(Met} 2,130.25 1,763.46
&) |Provislons 1,161162 931,20
d) [Other non-inanclal Habililtes 801.94 599,06
Suls totaf 7,079,863 5,992.04
3 [EQUITY .
a) |Equily Shara Capllal 562,28 562,26
b} {Olher equity 3,43,720.95 29111266
Sub total 3,44,203,21 £,91,674.82
‘Total Liabllitles and Equily) 14,98,200,93 42,3,666.98
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Kolak Mahindra invastmangs Limnited
Ragd,Olflcs 1 27BKC, G 27, G Block, Bandra I{urta Gomplay, Bandra [ E ), Mumbal - 400 051
Cl : UGea00MH 1680210047986

‘Wabsile: vasrkmileoin  Telephona: 91 22 62185303
Consolidated Slateiment of audlted Financlal Results for the Period endad March 34, 2024

Consolldated Stalemenl of Preflt and Loss
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REVENUE FROM OPERATIONS

{Inlerest income

Dividend Incoms

Faes and commisslon Income

Net gain on falr value chanpes

Nal galn on deracognillon of financlal inslruments under amerllsed cost
caleqory

Olhars

Tolal Revenue from operailons

Ollser Inceme

Tolal Income {1 + H}

EXPENSES

Finance Cosls

Impairment on Mnanclal Insiruments
Employee Benefits expanses
PRepreciailon, amorlizalien and impafrmeant
Other axpenses

Tolal expanses

Profitifloss) hefore tax {lif - 1V)

Share of nst proflisiloss) of Investinanls accountad tsing squlty
method

Proflt/{loss) befora fax{V+VI)
Tax expanse
{1) Current lax

(2) Deferred ax
Tolal tax expensa (i+2)

Profltifloss) for the pariod [VIE- VIEY

Qather Comprahensive Income

() tems tha will not bs reclassiled lo profil or loss
- Remeasurgments of 1he defined benefil plans

{1 Income lax relaling to tems al will ot be reclassined (o profit or loss
() Share of ather samprehensive incoma of asseclales accounted using

equity melhod
T%mf’(m
(0 leas hal will be reclassified to profil of loss

- Flnanelat Instruments measured al FVOG]
{1} Income lax ralating lo lems thal will ba reclassified Lo profll o Joss
Tolal {B)

Olher comprehenslve incorma (A + B}
Total Gomprehensive hcome {or Hie perjod (X + X)
Pald-up ocully share capital {face valus of Rs, 10 per shave}

Earnings per equbly share (nol annualised):
Baslc & Dilutad (Rs,}

Sae aeeampanying note lo e financlal resulls

(% In lakhs)

1,36,877.86 88,543, 19
79,83 7101
54,76 -

5,139,33 1,045.72
. (@3.61)
BOG.AT édn,a4
1,41,867.24 90,460.66
400,49 410,32
7,42,388,73 00,076.97
70,200,67 40,304,66
304,62 {1,413.18}
4,406,99 3,827497
o1.25 208,54
341631 3,230.30
70,516.04 45,166.31
$5,060,89 AB 112,66
5,608,76 5,576.60
60,648,65 51,200.20
17,706.92 11,611.30
82.03 1,603.04
73, 19,1472
9,51 14.00
(1.18) 130
(2.10} (3.7}
6,25 11,62
1,124,717 (796.69)
{202,33) 200,51
039,44 {686,10)
T80 {60458] |
52,605.08 37,508,80
B62.26 562,26
720,60 570,95

Place: Mumbal
Date:

MRy 28, 2024
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KOTAK MAHINDRA [INVESTMENTS LIMITED
Regd.Office : 27BKC, G 27, G Bleck, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CEN ; UB5900MH1988PLG04 7986

Wabslie: waww.kmil.coln  Telephone: 94 22 62185303

Cansolldated Statement of Cash Flows for the year Ended March 31, 2024

Cash flow from operaling actlvities

Frofil belora lax 689,649,685 51,209,26
Adjustmanls lo reconclle proflt before lax te net cash generaled from [ (used
In} operating actlvitles
Depreclation, ameriizalich and Impaitmant 87.26 208,54
Bividend Recelved (79.83) (177.01)
Profit on Sale of Properly, Plant and Equipment (18,39 (4.28)
impalrnient on financiat Insriments 394,62 (1,443.18)
Nel gain/ {loss) on financlal instruments al {alr vatue thraugh profit or foss {5,139.33) {1,042.14)
Finance Cosl 70,200,687 39,304.68
Inleres| on Barrowing paid (56,994.25) {33,496.62)
ESOP Expense 1.90 7.48
Shars of net profils of Invesiment aceounted under equity melhod (5,698,78) {5,576.60)
Remeasurernants of lhe delined banefit plans 71.72 91.22
Oparalinng proflt befors working capltal changes 72,385,256 49,192.30
Warking capltal adjusiments
(increase) / Decraase In Bank Balance other than cash and cash equivalent (2.79) {2.06)
(Increasa) / Decrease In Loans {2,37,269,18) {2,66,176.04)
(Increase) / Decrease In Recelvables {1,624.62) 133,13
{Increasa) / Decreasge In Olher Financlal Assels {167.37) {0.08)
(Increase) / Decrease in Other Non Financial Assels {115,32) 143,33
increase / {Detrease) in Trade payables 153,79 69.77
Increase / {Decraase) In olber Payables (675.25) 234,33
Increase / (Decrease) In other non-financlal llabililes 203,85 87.00
Increass / {Decrease) In other 4nzncial Habillties 37.96 {7.19)
Increase f (Decrease} provisicns 167.23 (198.31)
(Increasa) / Decrease in unamorilzed discount 28,443.37 15,8587.04
{2,10,868,33) (2,49,850,05)
et Cagh (used in) / genearaled fom operations {1,38,483,08) (2,00,657.67)
income lax patd {nel) (16,906,313 {10,404.41}
Nat cash (used In) / generated from operaling acilvitios {1,65,380,39) {2,14,062.08)
Cash flow from Investing sctiviiles
Purchase of Investments {32,61,236.77) (38,71,138.89)
Saie of Investments 32,94,477.48 38,82,088.27
Inleresl on investmants 4,614,50 683,96
Porchase of Property, Planl and Equipment {177.25) {73.65)
Sele of Property, Plant and Equipment 18,39 14,58
Olvidend on investmenls 79.83 177.01
Net cash (used In} / generated from invesling aclivities 37,376,480 11,768.29
Cash flow from linancing actlvitles
Proceeds from debl securilies 4,36,148,25 2,30,474,96
Repayment of debl securilles (1,88,067.96) {4,40,082.68)
Inlercorporale deposit issued 16,300,00 66,200.00
Intercarporale deposit redeemed {28,300,00) {64,200.00)
Commerdial paper lssued (including CBLOY 6,43,411.43 5,18,066.82
Commercial paper redaemed (Including CBLO) (8,82,760,00) (6,04,600.00)
Term loans drawn 1,14,500,00 1,22,500,00
Term loans paid {49,104.67) {10,668.75)
Increasel{Dacrease) in banl overdrafi {nal) {41,895,18) 71,885.20
Nel cash generated/{usad In} frons Flhancing Aclivites 1,69,341,96 1,95,675.66

Cantliied
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Annexure |

Disclosura h compliiance with Regulation 62{4) of Securllies and Exchange Board of Indla{Listing Obligations and Disclosure
Requivements) Regulations, 2016 for the year ended March 31, 2024

+ [Particulars

Fonatlal™

Debt Equity Ratlo®

bebht Service Coverage Ratio

Interest Service Coverage Ratio
Dutstanding Reademable Preflerence
Shares{Cuantkly and value)

Capital redemptlon reserve/ Debenture
redemption reserve

e}

fl  ]NetWorth

g)  |Net Profit after Tax

h) Earning per share

Current Ratio

{}  jLong term debt to working capital ratio
ki  |Bad Debt to account receivable ratio

] Current Liability Ratlo

m)  [Tatal Debi to Total assets*

n)  |Debtors Turnover

o} {Inventory Turnover

p)  [Operating Matgin{%)*

1y IMet profit Margin{s)?

r) Seclor Specific equivalent ratios such as
(1) Stage W ratlo*

{lI} Provision coverage Ratlo*

{ilt) LCR Ratio

{lv) CRAR

3311
Mot applicable
Kot appllcable

Nl
Capltal redemption reserve: £1,003.85 lakhs

Debenture redemptlon reserve Is not reguired In
respect of privately placed debentures In lerms of
rule 18(7){b(it) of Companles{Share capltal and
debentures} Rules ,2014

% 3,44,283,21 {akhs
£ 51,760.70 lakhs
Basit & Dllluted- £ 920.58
1.23:1
7.07:1

Not Applicable
38,08%

76.04%

Nol Applicable

Nel Applicable
45,13%

36.36%

0.38%
68.28%
107.78%
26.94%

*Formula for Compulation of Ralios ars as follows -

i) Debt Eqully Ratia

{ii} Tolal Debl lo Tolal assels
{iily Operailng Margin

{v) Nat profit Margin
{) Stage Hl rallo

{vl) Prevision coverage Ratio

(Debl Securites+Borrowing other than Debt Securifies+Subordinate
LiabilltlesY{Equity Share Capllal+Resarva and Surplus)

(Debt Securites+Borrowing ether then Debt Securilies+Subordinale
LiabilittasyTotal assels
(Profit before tax+lnpalrment on financial instroments)/Tolal inceme

Profil aftar lax/Tolal Income
Gross Stage 1| assels/Total Gross advances and credit Substitules

Impalyment loss allowance for Stagae HlGress Slage [H assels




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report an the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafier referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon

(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation

52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regnlations’), duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of Repulation 52 of the Listing Regulations in this
regard; and
(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS") prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report. We are independent of the Company in accordance with .
the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical =

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the' . -

Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

LLP IN : AAH - 3437
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Board of Directors’ Responsibility for the Standalone Financial Resuits

These standalone financial resulls have been prepared on the basis of the annual standalone financial statements,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; .
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do se,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
acoardance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Stalement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

+ Identify and assess the risks of material misstatement of the standalone financial results , whether due to '
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve '

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such conirols, '
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» Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinien, Owr
conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However,
future events or conditions may cause the Company fo cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial resuits
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/W100166

Roshni R, Marfatia \Q N
Partner R
M. No.: 106548
UDIN: 24106548BKCSUN3124
Mumbai, May 28, 2024,
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CIN : UGAS00MH 1688PLO047906
Wabslle: wanhkmll.codn  Telsphone: 91 22 621856303
Slalement of Standalone Audited Financlal Results as sl March 31, 2024
Statement of Standalone Assotg and Liabilitles
Paitl
ABSETS
1 jFinanolal agsats
a) |Cash and cash equivalenis 84,667.10 33,347.36
b) {Bank Balance other than cash and cash equivalents 49,88 47.09
c) |Receivablas
Trada ¢ocelvables - 0.28
Olher racefvablas ’ i 1,773.00 186,46
d) [Leans 11,70,413,64 9,33,536.92
e} |investments 2,18,495.65 249,218,271
i |Olher Financlal assels 381,38 224,92
Sub fotal 14,76,790,52 42,46 630,30
2 [Non-financlal assals
a) |Currenl Tax assats (Net) 263,08 766,78
b} Daterred Tay assals (Nat) 3,213,97 2,248,79
o} |Propery, Plant and Equipment 196,09 90,80
d) [intangible assels under developmant - 14,83
8} |Olher Intangihie assels 23,03 32,28
1} |Clar Nan-linanclal assels 17,10 101,79
Suh tota) 4,002,22 3,263.48
Tolal Asaets 14,78,782,74 12,198,783, 74
LIABILITIES AND EGUITY
LIABILITIES
1 [Flnanclal Habliittes
a} |Derivallve financlal Instrimants 6,326.6% 5,891,536
b) |Payables
(1) Trade Fayablos - -
{1 Tolal outslanding duss of micro entegrises and small enterprisas 534,62 380,84
(I} Tolal oulstanding dues of credilors olher than mice snterprises and small enterprises - -
(U1} Olher Payables
{l) Total culslanding dues of micro enlerprises and small enlerprises - -
{Iiy Tola} aulstanding dues of ceditors alher than nilcre enlerprisas and small anterprisas 679,61 1,384.86
¢} Dol Securilles 7.59,579.04 4,90,660.25
d} §Borrowings (Olher than Dabl Securilias) 3,58,370,35 4,17,286.29
&) 1Subordinaled Liablities 20,236,084 20,231.85
{} |Dlher Financial Liabililtes 108.61 70,86
Sub total 11,46,037,49 9,35,804,00
2 jNon-Flnanoiat liabillties
a) |Currentax llabillias (MNet) 2,008,85 2,698,32
b} |Provislens 1,160,62 931.20
¢} lOthar nop-financial llabiliies 801,849 598,068
Sub total 4,941,20 4,220.68
3 [EQUITY
&) (Equlty Share Capltal 562,26 §62.26
b) tother equily 3,27,443.81 2,79,088.84
Sub total 3,20,005.87 2,798,604, 20
Tolal Liabilitlas and Etulty 14,79,792,74 12,18,703,70




Kotak Mahindra Investmenls Lindted
Regd,Office ; 2/BKC, G 27, G Block, Bandra iurle Complex, Bandra { £ ), Mumbal - 400 051
CIN : UBSS00MH 1808PLCO47006
Webslia: wwnw imil.codn  Telephene: 91 22 62106303
Stalamant of Standalone Audlted Financial Resulls for the Parlod ended March 31, 2024
Slalemeant of Slandalone Profit sl Lass
IRBVENUE FROM OPERATIONS
{) finterasl Income 35,684.59 3787145 26,968,097 1,35,077.08 68,593.19
(I} |Dlvidend tncome - 414.30 32,88 70,03 1701
(i} {Fess and commissien Income 84,75 - . 84,75 -
{iv} |Mst geln on falr value changes 1,578,59 2,280,432 {272,50) 5,139.53 1,045.72
(V) hat galn on darecognllion of financiel Insinsmenls under emorlised cosl - . @.01)] - (2.61)
catafory
{vi) |Oters 184.20 223,73 51,67 805,47 648,34
I} [rofal Reyanua fram oporatlans 97,480,12 40,499,97 27,078,40 1,41,867.24 £0,460,66
{N jothet Incoma 110,85 70.5¢ 80,70 400,40 418,32
(I [Tolad meoma {F+11) 37,609,600 40,270,568 27,186,10 ¢ 1,42,366,73 90,874,97
EXPENSES
# |Flnance Costs 19,199,37 8,406.22 12,766,560 70,200,67 39,304.68
1) |tmpalmnent on Masnclal nslrumenls 1,800.08 {654.44)] (2,816.32)] 494,62 (1443,15)
(B |Employes Banaliis expensas 988,73 1,104,22 283,64 4,406.90 3027 87
{iv} [Depraclalion, amorilzaflen and knpsimen 30,04 14,76 49,20 97.25 #08,54
i) |Othar axpensos 2460 05660 840,80 3,418,31 3,228,380
{IV) |Folal axponsos 23,040.80 20,000,40 11,783.07 70,515.04 A45,148.31
V) {Profillfloss) bafora tax (L - W) 4,560,688 £9,404,16 16,402,023 G3,850,09 48,112.88
{Vl} [vax expanse .
{1) Cument Lax 4,464,60 5,293,08 3,352.28 i7,708.92 611,38
{2) Calaired lax {766,28Y% {308,309} 516,56 {4,962.24) 89.83
Tolat tax oxpense {1+2) 3,650.00 4,086,71 3,860.01 16,354,68 71129
{Vilj [Prafli{loss) for liso parlod {V - Vi} 16.870.50 14,477.48 13,83%.22 47,4080.21 44,001.48
{villy [Othier Comprahiansiva incomo
{i) Rems thal will nol ba redassified to profil or loss
- Remessurements of the defined benefil pians {25.46) 714 {43,56) 9,51 14,00
(ti) Incama tax rélaiing 1o ilsms 1va$ vl net be recfasslited to profl or loss .41 {1.80) 10,97 (2.39) {3.5%}
Tolaf (A} I {19.05] &34 [32.6%) 112 10.40
{1) [tems lhal will be reclaaslfied Lo profil of loss
=« Flnanclal Instruments measured al FVYOCI 142,23 225,96 234,94 121,37 (7a0,60}
{if) Income tax relaling lo llems that will be cectassifed 1o profii or foss (36.50) {66.67) ({68.38) {262,33) 200,54
Total (B) 106,05 188,08 17360 638,41 (656111
lher comproliwnslve ltcoma (A 4 8} b7.80 174,43 140,87 14650 (685,70}
{IX} JTolal Comprelonsiva Insome for tha parlod {Vit + I} 10,950,118 14,851.00 11,874.19 40,342.77 33,415,765
(X} {Pald-up aquily shara eapliz} {{ace valuo of Rs. 10 per shara) Ei2,30 §62.26 662,28 £a2.26 582,20
(X1} [Earnings por squity slinse®
Basic & Diluled (Rs,) . 193.34 257,49 20842 244,14 604,73
‘igan accompenylng nole to Iha financini resulls
! numbers are nol annuialized lor quattar anded hMarch 31, 2024, Decambor 31, 2023 and March 31, 2023,
Place: Munyhat
Date: May 28, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office | 27BKC, C 27, G Block, Bandra Kurla Cemplex, Bandra { E ), Mumbai - 400 051
Ci 1 UB5900MH1988LC04 79096

Wabslte: wew fanil.con Telsphone: 81 22 62186303

Statement of Standalone Gash Flows lor the year Ended March 3, 2024

{Z in lakhs)
Cash (low from operating actlvitles
Proflt hefore tax . 63,850,0¢ 45,712,606
AdJustmenls to reconclle profll hefore tax lo net cash generated from / {used
In) operaling activilles
Dapreclatlon, amorilzation and impairment 97.26 208,64
Dividend Recaived (79.83) (177.01)
Profit on Sale of Properly, Plant and Equipment (18.39) {4.28)
Impairmant on financial Ihstruments 394,62 {1,413.18)
Mel gain/ {loss) on financlal instruments al falr value through prafit or loss (6,139.33) {1,042,11)
Financa Cost 70,200.67 39,304.68
Interest on Borrowing pald (56,894.25) (33,495.62}
ESOP Expanse 1,90 7.48
Remeasurements of the defined benefi plans 71.72 91,22
Operating profit bafore working capital changes 72,386.25 49,192,38
Worklng caplfal adjustiments
(Increase) f Decroase in Bank Balance olher han cash and cash equivetont (2.79) (2.06)
{Inereasa) / Decreasa In Loans {2,97,208.18) (2,66,176.01)
(Increase) | Decrease in Receiyables {1,624.62) 132,43
{increase) / Decreasa in Other Financlal Assels {187.37) {0.08)
(Increase} / Dacrease In Olher Mon Flnancial Assats {115.32) 143,33
Increasa / (Dearcase) in Trade paysbles 153.79 80.77
Increasa | {Dacrease) In other Payables (675,26) 234,33
Increasa { (Decrease) in olher non-financial llabilitles 203.85 67.00
Increass | (Decyaasa) In other financial llabllilles 37.96 {7.19)
Increasa f{Decroase) provisions 167.23 (199,31)
{Increase) / Decrease ik unamorlized discount 28,443.37 156,887.04

(2,10,068.33) (2,48,860.05)

Naet Cash (used In} / generated from operatlons (1,38,483,08} (2,00,667.67)
Income tax paid {ne) ) {16,905,31) {10,404.41)
Net cash (used In) / generated from operating activities (1,55,388.38) {2,11,062.08)
Cash flow from investing aclivitles
Purchase of invesiments (32,61,236,77) (38,71,138.89)
Sale of Investmants 32,04,177.48 38,82,096.27
Interest an Investmenls 4,614,50 693.86
Purchase of Propetly, Ptant and Equlpment (177.25) (73.65)
Sale of Propesty, Plant and Equipment 18.3¢ 14,69
Dividend on Invesiments 79,83 171.01
Nal cash {used In) { ganerated from Investing actlvlties 37,176.18 11,768.28
Gash flow from financing activitias
Proceeds from debit securities 4,36,18B8.25 2,30,474.96
Repayment of debt secunitiss {1,96,057.88) {1,40,082.68)
Intercorporale deposil Issued 16,300.00 69,200.00
Intercorporale deposil redeamed (29,300,00) (64,200.00}
Commerclal paper Issued (including GBLO) 8,43,411.43 5,18,056.82
Gommerclal paper redeemed (including CBLO) (8,92,700.00) (6,01,600,00)
Term loans drawn 1,14,500,00 1,22,500.00
Term foans pald ’ ’ (49,104.67) (10,688.75)
IncreassfDecraase) In bank overdrall (nel} {41,6946.19) 74,895,20
Mat cash generatedf{used In) from Financing Actlvites 1,69,341,96 1,35,675.55

Conilnued
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KOTAK MAHINDRA INVESTMENTS LIMITED
Stalemeant of Standalone Cash Flows fov the year Ended March 31, 2024 {Cominued)

Mel Increase/ {decroase) In cash and cash equivalents
Cash and cash equivalenls al the beglnning of the year

Cash and cash equivalents at the end of tha yaear

Raconelliation of cash and cash equivalents with the balance shaet
Cash and cash equivalents as per balanca sheel

Cash on hand

Ralances with banks in current account

Cash and cash etjulvalents as reslajed as at {he yearend *

81,329.75 {3,618.24)
33,363.06 36,972.10
84,683,61 33,353.06
84,683 61 33,353,06
084,603.61 33,353,06

* Cash and cash equivalenis shown in Balance Shesl Is nel of ECL provisioh of ¥ 16,51 lakhs as al March 31, 2024 (Previous year, £ 8,5

takhs)

1) The above Statement of cash {low has been propared under lhe ‘Indirecl Methed” as set out in Ind AS 7 - *Statement of cash flow'.

Il} Non-cash financing activily : ESOP from parent of ¥ 1.9 lakhs for year ended March 34, 2024 (March 31, 2023 - 7,48 |akhs)
[I) The previous year's ligures have been re-grouped, wherever necessary In order {o conform to this year's presantation,




ICotal Mahindra invastmats Llnited

Regd,Offica ; 278G, C 27, Q Block, Bandra Kurla Complex, Bandra ( € ), Muimbal - 400 081
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Wabslle; wwiXmil.codn Tefaphone: 91 22 62126303

Sialament of Conaoltdated Audlied Flnanciol Resuils as al March 31, 2024

Notaa:

1 The consolldated fnanclal resulls of lhe Company have boen prapared In accordance wilh Indlan Accounting Standards (Ind AS™ nelliad under
sactlon 133 of the Copipanles Acl, 2013 raad il the Compariles {(ndlan Accountlng Slandards) Rules, 2015 as amendad from lima la Yma, las
citculas, guldallnes end diracllons fssued by ihs Reserva Bank of Indla (RBI), Requlallon B2 of e SEBI (Listing Obllgations and Disslosure
Requiremsnla) Regulallons, 2016, as amended end olher recognlsed accounting praclicas generally accepted In Jndle, The consolldated annual
franclal stalements, ysed {o prapare e consolldatad Ananchal resulls, are hasad o the nolifted Schedule 1 of the Act, as amended {rom lima lo
time, for Non-Banking Flnanclal Compantes that eye raquired o comply with Ind AS.

2 The abova consolldaled resulls were reviawad by the Audit Comimiltas and approvad and taken on recard by the Beard of Direclors al Waly
tespaciive maatiigs hald on May 20, 2024, The consolidaled resulls for lhe yoer endad March 31, 2024 hava hean audlled 9y the Slalulary
Audliars of the Gompany.

3 Disclosure In compllance wilh Ragulatien 52(4) of Secuilllas and Exchange Hoard of IndialLlsiing Obligaltens and Disclosure Requiraments)
Requlglfons, 2015 for fhe ysar endad March 34, 2024 [s aflachad as Annexura |,

4 Flgures los {he previous pedodiyasr have heen regrouped Wheraver naceasary lo conform te curent perfodiyaar presentation,

For [{alnk Mahindra Invasimants Limited

-t

Artit Bagr
Managing Directa? dnd
Ghlef Exocullve Offlcer
Placoe: Bokt

Place: Munbal
Duta: May 20, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statament of Consolldated Cash Flows for lhe year Ended Match 31, 2024 {Conllnuad)

Net lncrease/ (decrease} In cash and cash equivalents
Cash and cash equivalents at lhe beginning of the year

Gash and cash etuivalents at the end of the year

Reconcillatlon of cash and cash equivalents with the balance sheetl
Cash and cash equivalants as per balance sheel

Cash on hand

Batances with hanks In current aceount

Cash and cash equivalents as restaled as at the year end *

51,320,75 {3,618,24)
43,363 86 36,072.10
84,6036 33,363,88
84,603.61 43,353,86
4,603,814 33,3688

* Cash and cash equivalenls shown in Batance Sheet s net of ECL provislon of ¥ 16.51 lakhs as at March 31, 2024 {Previous year: ¥ 6,5

{akhs)

1y The above Stalement of cash low has been prepared under the 'Indirect Mathod® as sef out in Ind AS 7 - 'Stalemnent of cash flow',

1) Non-cash financing aclivity : ESOP from parent of T 1.9 lakhs for yesr ended March 31, 2024 (March 31, 2023 - # 7,48 lakhs)
11y The previous year's figutes have been re-grouped, wherever necessary in order le conform 1o this year's presentallon.
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Kotak Mahindra Investmants Limiad
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Stalemani of Standstona Auditad Flnanclal Rosulls ae al March 34, 2024

Nolas;

y

The stendalona linencial reaulls of ke Compeny hava besn proparad In accordanca wilk [ndian Accounting Slendards {Ind AS') nollllad tnder
sactlan 133 of the Campanies Act, 2013 read vith the Companias {indian Accouniing Slanderds) Rutes, 2015 as amended from lime fo Wmea, lhe
dreulsra, guidelines end diractions lssued hy lie Resarva Bank of Indla {(RBI), Regulation 62 of the SEBI (Listing Qbligalions and Dlsclosure
Raguirernenis) Raguletions, 2016, as amended and olhar recagnlsed accaunling praclicas generally accepled ki Indla, The slandalone annual
financial slatements, used lo prepera the stendelone fhanctal razulis, ara bagsed on ihe nollfled Sehedula Ill of the Acl, as amendad from fime ta
Almip, for Non-Banking Flsancle! Gompanles that are required 1o comply with Ind AS,

The above slandalane results wara raviewad by the Audil Commiiles and epproved and Saken on facord ity the Boerd of Directors at thelr
raspaciive maalings hald on Atay 28, 2024, The standalona resulls for the yeer ended March 31, 2024 have heen audlled by he Slatutory Audilors
of (e Company,

Dlsclosure in compilarics wilh Regulation 52{4) of Securkles and Exchange Boerd of Indla(Llsling Ohllgailﬂns and Dlsclosure Requiraments)
Regutallons, 2046 far the year ended Marah 34, 2024 I3 altachad as Annexure |,

The secirlly caver carilficate as per Ragulalion 54{3) of Securllies and Exchenga Board of Indla {Listng Obllgatlons and Dlsclasura Requirementa)
Ragulaifons, 2016 is sitachad as Apnexure ik,

The Camipany ls a 'Large Gorporale' os par erllerta under SEBE (fssue and Llsting of Non-Gonverilble Securilles) Regulations, 2021 read wih
Chaplar X1l of SEB| Oparatlanal Clreular no, SEBIHO/DOHSIPICIRIZ021/613 dalad August 10, 2021 and the discloaure [n lema of the sald SEBK
alreular ls atlachad as Annexura [,

The figures for tha fourth quarter of e curent and prevlous financial year are lhie balancing Rgures betwasn audlled Agures In respeol of the fult
finanolal yaar and the published yoar to data fgures up to the end of third quarer of e currant aad pravious financlal year wihich was subjeot lo
lImlled ravisw by the slalulory suditors,

Thera has hean na malaslal change In tha aceounting pailcles adopted during the year endad Merch 31, 2024 for lha Slandalone Flnaniclal Rasulls
as compared Lo thosa [ollowad In the Stendatone Financial Stalements for the year anded March 31, 2023,

Dalalls of |oans ransfarred/ acquirad dudng e yaer andad March 31, 2024 undar the RBI Master Dlzecllon ont Transfer of Loan Exposures daled
Saplamber 24, 2021 aa amended ere glven helow i«

{Iy The company has net lransferred any Non-Parforming Assels,

{IIy Tha campany hae not fransfarred any [oas rat o default,

{ii The company haa nol acquitad any Speclal Mantlen Acceurd,

{Iv} Tha compeny has not acqulred any siressed loan and loan nol in default

Flguras fer the pravicus perladfyaar have been ragrouped wherever nacassary la conform \o cirent perladfyear prasenlallor

(}H A !ﬂ \ for Kotak Mahindra Investiments Limlted
"y f ™ «J-“. . \
= vt b
et ! n
Piace: Mumbal 'e;i. \ ;o Ainll Bagi
Date: May 20, 2024 £ v c:;,g Managing Dirdator and
N }"_.jf SN Ghlat Bxocutlva Olflesr
APy
Rg M otls Placo: Ball




Annexure |
Discloswre In compltance with Regulatlon 52{4) of Sacurllies and Exchange Board of Indla{Listing Obligatlons and Blsclasure

Requiraments) Regulations, 2018 for {he year ended March 31, 2024

partlelilars o

a}  |Debt Equity Ratio?

b}  [Debt Service Coverage Ratlo

c}  |interest Service Coverage Ratle
Outstanding Reedemable Preference
Shares{Quantity and value)

Capltal redemptlon reserve/ Debenture

e
) redemptlon reserve

f}  {Net Worth
g} [Nel Profitafler Tax
hy  [Earning per share

3401
Mot applicable
Not applicable

Hil
Capltal redemption reserve; %1,003.85 lakhs

Debenture rademption reserve Is nat required In
respect of privately placed debentures In terras of
rute 18(7){b){11} of Compantes{Share capital and
debentures) Rules 2034

¥ 3,28,005,47 lakhs
% 47,496,214 lakhs
Basic & Dilluted- X 844,74

™t e

Current Ratlo 1.23:1
1] Long terin debt to working capltal ratio 7.07:1
k)  [Bad Debt to account resajvahte ratio Mot Appllcable
)] Current Llablity Ratio 38.16%
m)  [Total Debt to Tatal assets® 76.98%
n}  iDebtors Turnover Not Applicable
o} linventary Turnover Mot Applicabla
p)  [Operating Margin{%)* 45,13%
1} [Net proflt Margin{o)* 33,36%
] |Sector Specific equivalent ratlos such as
(1) Stage I vatlo* 0.38%
{11} Provislon coverage Ratio* 68.28%
(1l LCR Ratio 107.78%
(Iv} CRAR 26,94%
*Fortaula for Computation of Ratlos are as follows -
(i} Debt £quity Ralie (Pebl Securiles+Borrowing other than Debt Securilies+Subordinata

Liabilties){Equity Share Capilal+Reserve and Surplus)

() Total Debl {o Tolal assets {Debl Securites+Borrowing olher than Debl Securilies+Subordinale

LlabiliiesyTotal assels

{ill} Operaling Margin (Profil befora tax+Impalrment on financial Insiruments)fTolal Income
{iv) Nel profit Margin : Profit after lax/Total Inceme
(v) Staga Ili rallo Gross Slaga |l assets/Tolal Gross advances and cradil Subslilutes

(Vi) Provision coverage Ratlo tnpalimant foss allovance for Stage 1Il/Gross Slage |l assels
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Annexure i}

Disclosure plrsuant to Chapter Xl of SEB! Operatfonal Circular no. SEBYHO/DDHS/PICIRIZ024/643 dated
August 10, 2021 {(amended on July 07, 2023}

Annexure A
Sr. No, | Parflculars Defails
1 Name of the company Kolak Mahindra Investments Limited
2 CIN . UB5900MH1988PLC047986
5 Outstanding borrowing of company as on 11,358.39
March 31, 2024 (in Rs. Cr)
Highes! Credit Rating During the previous FY INCD: CRISIL AAA/ Stable
4| along with NCD Tier II: CRISIL AAA/Stable and ICRA AAA
, , CP: CRISIL A1+ ICRA Al+ and IND A1+
name of the Credit Raling Agency MLD: GRISIL PP-MLD AAA/Stable
Name of Stock Exchange in which the fine  jBombay Stock Exchange
5 shall be paid, in case of shottfall in the
required borrowing under the framework

We confirm that we are a Large Corporate as per the applicabillty criterla given under the chapter XIf of SEBI
Operational clroular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1. Name of the Company: ] Kotak Mahindra Investiments Limited
2, CIN: UB5300MH1988PL.C047986
3. Report filed for FY (T} : 2023-2024
4. Detalls Current block:
{all figures in Rs Crore)
Sr. No Particulars Detalls

i J-year hlock period FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

i, incremental borrowing done in FY (T) (a) 5,218.81

fi. Mandatory borrowing to be done through debt securities in FY (T) 1,304.20
{b) = {25% of a)
v, Actual horrowing done through debt securities In FY (T} {¢) 4,356
v. Shortfall in {he borrowing through debt secur:iles it any, for FY (T-1) NIL

carried forward to FY (T).  (d}

vi. Quantum of {d}, which has been met from {¢) {e) NIL




vii. Shorifall, If any, in the mandaiory barrowing through debt securities NIL
for FY (T)

{after adjusting for any shortfall in borrowing for FY {T-1) which was
carrled forward (o FY (T))

{f)= (b)-l{c)-(e)]

{If the calculated value is zero ot negative, write "nil’}

{all figures In Rg Crore)

Sr. No Detalls of penalty to be paid, If any, in respect to previcus hlock Deftalis
. 3-year block petiod FY -2021-2022,
FY - 2022-2023,

FY - 2023-2024

ii. Amount of fine to be paid for the block, if applicable

Fine = 0.2% of {{d}-(e}} NIL

W (W

Rajeev Kumar Jay Joshl

Com%any Secrelar¥ Chief Financial Officer
Membaership No, A16031 Membership No. 113701
Ph 022-82186303 Ph 022-66066223

Date: May 28, 2024




Disclosure in compllance with Securitles and Exchange Board of India Circular SEBI/HO/DDHS/DDHS-
RAGPOD1/PICIR/2023/172 dated October 19, 2023 for the year ended March 31, 2024

(Rs In Crores)

S-NoJ| = S Particulars B .‘Details’:

Outslandmg Quatlfued Borrowlngs at the slart ol lhe

1 financial year * §,282,22
Outstanding Quallﬁed Borrowings af the end of the

2 financial year * 9,654.50
Highest credit rating of the company relating fo the
unsupported bank borrowings or plain vanilla

3 bonds, which have no strucluring/suppoert built tn. CRISIL AAA/Stable & ICRA AAA/Stable
Incremental barrowing done during the year

4 (quatified botrowing) # 5216.81

5 Borrowings by way of issuance of debt securities 4,356.00

durlng the year #

* Primary Borrowers are considered
# Numbers Reported basls Face Value

For Kotak Mahindra lovestments Limited

ANES

Jay Joshi

CFO

Place: Mumbal
Date : May 28, 2024




Cotak Malundra Invastinards Limlled
Rogd,Offica @ 278K0, G 27, G Block, Bsndra Kurla Complex, Bandr { E }, Mumbet - 400 051
Gl : UB5BOOKH {985PLC0O4TE5E6 ’
Wabsile: wwavkmil.coln  Talephzno! 91 22 62185303

Conaolldated Relalad Party Transactiona Fer Sk Monthis Ended As on 3tsl March, 2024

PART A
s bn lakhe)
Oalatls of tha Inoase
pagty {lisled Valua of monlas arg
ontily Vafua of 1ha relatad parly  Hanazotion dus {o ¢lthar
8, No,| Detalts of tho eountarpart Type of rekated pary ranvacilon party
" lageidinry l puntrpaRy R o pany lrsnagstioy transaation as opproved by [durlng the Tartyas &
anterlng Inte the audl carunlticn raporing rsullof the
1he franssclton {FY 20232024} ipartod fransacllon
Refatlanship of the
aguntarparty ¥ilh Opontng Cloalng
Nama Narma ha ilsted enllty or halanca Dalenca
Yo subsldlzry
Kolak Malimdra
1lnvestimants Lid [¥olak Malilndra Bapk ttd, Rolding Company £quity Shires - S52.26 562,264
Kotk Mehindra
invasiments Ld |Kelak Mehindra fank Uid, Holding Company shara Premlium - 33,140,537 13,240,373
Subjact 1o regufatory limlts
Hatak Mahindta Imullipte Limes duing the
3|lavestmenls Ltd [Kolak Mahindia Bank 1d, Haldlng Comgany Term Daposils Pliced veary 7,01,85741 E
Subject Lo regulatary Bty
Katak Mahlndra {multplo Imes duiing the
Alinvestments £1d JKatak Mahlidra Bank Ltd, Holdlng Campany [Tarm Deposits Repatd yaar) 1.07,954.31 1 3
Kalak Mahindra
5|'nvestmants Lid [Kotak Mahindr Bank (td. Holding Cormmpany Intecest Incoma on Term Deposlis 00006 65340
Fotak Mahlndea
Eftnvastraants Ld {Kelak Mahindra Bank Ltd, Halding Comp#ny Baitovirgs Repald 2,55,000.00 10,0000/ b
Kotak Malindra
1|Invastmants Lid {Katak Mahindra bank Ltd. Holdlng Company Inleresi Fapense on hortowing 5,200,00 1,255.17 E E
Kotak Mahlodm
1] imants Ltd iKelak pMahtndsa Dank Ltd, tolifing Company Sarvica Charges incamo 17500 65.008 E
Katak Mahlndra
S| lnvestrmants td jKotek Matindra Bank Lid, Holding Comgany Bamal Chames 10.00 0,08 E
Kotak Mahindra
10lnvasimants ttd Xotak Mahindra Bank 124, Heldlng Company Bank Chesges 3,85 i
Kolzk Mahindia
13} Invasimenls Lk {Katak Mehindra ank Lid, Holding Company Oparsting a¥panes 35000 157,508 4 E
Rotek Mallrdra
12hinvastments Lid [Rotak Mahindia Bank L. Holding Camgany Share Survica Cost 700,00 155,53 E
Kolak Mahfndra
lallavasimeats itd [Kalak Mahindra Dank {1d. lHoltlng Campany Llcance Fess 450,00 62,74 k
Kalak Mahlada
14[tnvestmeats 1k [Kolak tahindra Dank Lid, Holdlng Company Royally Expunsa 300,00 113.04 g
Kalak Mahlndra
15|invastmenls Lid |Kotak Mabindra Bank tid. $laldlng Company £50P Campansaon 75,00 [ERL] E ]
Rotak Mahindra
161lavastmants Lid [Kotak Mahlndea hank LIS, Halding Comgany {SARS an Emplayac Jransfos Cn Aslual 414D E
Kotak Mahindra . .J
17[tnvestmants Lid [Kotak Mahlndra Baak Ud. Heldlng Campany Mofasral leas/IPA fues pald 50.00 5.75} 4
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Kolak Malinda

18]lavestmants btd {Kolak Mahlndra Bank W d. Holdng Company Transfer of libllity 1o grovp compant Qn Aclual 11,39 4 4
Xotak Mahindra

L tnvastments Ud [Katak Mahindea Bankitd, Holdlng Campany Trapsfer of lablldy from group companlas ©On Acluat 28,35 J
Yotek Mahindra

20[lnvestments Lld jKotak Malindia Banksivd, i{otding Campaoy flefareal feas Income ¥4.30 74,30 1
Kotak Mahindra

invastments Lid |Kotak Mahlndia Bank ld, Hotdlng Campany Dafanca fn cutrent accaunt - - 51,1350 £3,119.3%]
Holak Mahindra

2 Invesimeants Lid JKalok Mahindra Gaak Ltd. Holding Campany Term Baposiis Placed - 4,050,440 so.atk
Kotak Mshindra

23lnvestments La |Kotak Mahindia Bank Lid, Holding Company {Borowings - - 45,444,25) 30,516,47,
Katak Mahindra

24[Invasiments Lid |Kotak Mahfmdia Bank 11d, Holding Company $ervice chargas payabile - . 196,11 143,34
Kotak MahTndra

itd otak Mahlndra Bank Lid, Holding Company Sarvlce chafgas raceivable - - 23,75 9541

Halak Mahlndra Imerast Accryed flecalvable/Payable on CIAS INS FEIRS

26{lavestments Lid {Kotad: Mahlndra Dank Lid, Halding Company FRA . 7.76 4,54
Folak Mahindia

2ty t1tkd Ketak Mahldra Sank Uid, I_|_|uld|ng Lompany Fags payable / Chat payabla / Other Payalies - . L7
Kolak Malindra {Subsidiary of Holding

‘tBlinvastments Lt [Kolak Sacuililes Umited Company tntesest an Hon Convertble Debantures ssued 1,435,600 04
Kotak Mahlnidra Jsubsidiary of HoldIng

29]Inyastmeals 1id |Kolak Securilles Umited |Campany Demak Chajgas 3.00 0,26
Kolak Mehindm {Subsidlary of Holding
i 15 Ltd [Kalak Secutllies timiled (Canipany IBrokerage f Commilsslan Expansa 6000 1508 .
Kotak Mahindra Subsidfary of Holding

A1]investments 11d [Kolak Securitlas Limllad Cornpany Trans(oy of [fbillly Lo group compantas On Adiual 6,36
¥otak Mahindea byldiapy of Holding

37|Iny#atme sty Ud FKolsk Secugitos Lilled {Company Hon Convenible Pebantures fssued - - 10,252,7¢ 1,196.84
Kolak Mahindra bsldlary of Holdlng

33investments Lid [Rolak Securlitas Limilad Campany Demat charges payable - v 0.24] 0,H)
Katak Mahindra [subsidiary of Haldlng

A4llnvestments 1id {Kolak Securttlas Limilad Compzay Sorvice chargas Payable - - 0,14] E
Kalak Mahlndra subldlary of itoldlng

35[invasiments Lid [Kolak Socuzitles Linked Company Dutstanding Recabvabh . 1612.11
Kotak Mahindra |Subsidlary of Holdlng

36| nvestraents Lid |Kelak Mablndiz Piima Lirilled  {Company Sharad sarvice Incoma 150.00 13,09 4 1
Kotak Maliindra subsidiary of Halding

37Hvesdments Lid |Kolak Mahindra pilme Umitad  [Company Sorylce ¢hasges Necolvable - . 36,13 404
Kolak Mahindra Subsldiary of Hlolding

d0ftavesirnants Lid |Kelak Mabindra pilme Umited _{Company Transler of assels (rom group companles an Adduzl 0 4 E
Kotak Mahindra [Ketak Infrestiugiure Babt fond  |sulisdiary of Roldlng

39)InvestmantsLid [Limited Company Shired terulce Incomn 100,00 L6400 R E
Katak Mahindra [Kalak tndrastiuclure Dott Fund  |Subsidfary of Heldlng

A0]investeneats Lid [Ueaited Company Servica chargos Receivabla . 2.4 1,35




Kotak Mahindra [Kotak Mahladra Guaaral subildiary af Hotding
At als Lid & Campany Umited Company Insuranca premium Evpense 1o.g0 204 b
Yotak Mabindra (Kotak Mahindea Genarzl subsidiay of Holding
ARfnvestments L JInsurance Company timitad company Peepald cupenses | Prepayment B 055 b 54
Yatak Mahindra |Kotak Mahindea Ule tnsurance  [Subsidlary of Holding
43}, s Ltd [Campany Llnited [Company {Insurmnce premium pald I advarnice 1 5,13
#olak Altarnate Assel Managers '
Kotak Mahlndra [Llmited {Earfler Kalak lnyestenent]Subnisiary of Holding
4] lnvestmanta Lid sAdvisory Bmiles) Company Transfer of Bablity Lo grovp compantes -Annuatk fncenlives | Gn Actuad 1.81] b
Kotak Allarnate Actet Managers
Kolak Mahindra |Limitad {Earller Kotak Invastnent|Subsidiazy of Holding
4SiInvestments Ltd [Advisory Limitad) Campany Seivice chaiges Payable - LEool
Katak Mahindra |substdiaty af Holding
46} inyestmants U4 [05S Miceollnanca Eimited Company Interast on dapasils f borrowlngs 2,475.00 405.27]
Kotak Mahlndra Subsidfary of Holding AN X
Afinvestinanls Lid (D35 Miciollaance imited Company Barrowing 10,245,58] 10,242.01
Katak Mshindra [Kolak Mahlodra Capital Subistdlary af Helding
483 lavasiments ivd JCompany Limited Campany Raleriak fea Income 164,00 54,2 E
Kotak Mahindra {Kolak Mahindra Capital substdfary af Holding
AHlavestmaals1id Jcompany Uimiled Company Tecalyabla tavards Ralersal foa lncoma - R 59.43
Kotak Mahindra Assechale of Holdlng .
Investments Ll [Phoanix ANC Private Limited Cainpany Investmonts ~ dross - 1 5,100.5¢ 6, 400,50
Ketak Mahindra [Bustaess Standard Privale sigafficant Influgnce of
Siilavestmenls Ud jLimized Ugay Kolak tnvestmanis ~ Gioss - 0,20 3,30
Kotak tzhindra [Business Standard Private Signllcant InMueage of
Sallayesimenty Ud fLimjtad ilday Kolzk Provision (or [ . 0.2 8.1
Aeeo Agenclos Frivate mited
Kotak Mahindra {(farmuity knovn ax Aero
53 sud 4 fes Klmied) Sigailleant Influgnce  jFees Expenses 25 40 2,42
f
Muro Agancles Privala Umlled
Kotak Mahindra [{farmesty kaiown s Aeta
SAjipvastmants Ud [Ageacles Limiad) slgnllicand influenca  {Prapald / Prapaymeny / Feas b - E 0.4, o4y
Kotak Mahindra
55]Ipvestmzals L |Mr Amll Dagel K of KMIL i It an Adual 12464
Yalak hahindra
S6{Invastments kid {Mr. Jay Jashi __lenp of KMIL i On Aclual 13177
Kalak Mahindra
52 Investmenls11d [Mr, lalesy Rumar HKME of KMIL mmuneratlun O Aclual 40.48
Katak Mahindra
I mants bld {CHANDRASHEKILAR SATHE Direglor Direclor Siltlng Feas & Commission i Aclual Lo 1 R
Kotak Mahtndm
Sgtavestmants Ltd [FADMIN XKMARE KACKER Dlrector Olrectos Siltlng Faes & Commilsst On Acluzt 1919 4
FATESH PARASHIS Clrectol Olrectar $iilng Faes & Cammisshun On Actyal 1649 ] )
FAAKASH APTE Dliector Oifeclor Siting Foes & Commisslon QO Actyal 2204 ]
Uday Kelok Clrectat |Diectar S1ing Fers & Commission Gn Actal 42,15 - ]
G3flaveniments Lid  [Baswa Ashek Rao Oliectns {Blractar $ittiny Fees & Commission an Actal 274 J E
r Holak Mahipdra lnvestmants Limited
~
B
(M4 CEO)
Placo; Balt

Dale : May 28, 2024



Hotak Malindta Investments Umited
Regd.Offica ; 27DKE, C 17, G Block, Aandra Huida Coinplay, Bandra ( E } Mumbs)- 4100 055
i LastooMHigeapLaOATER
Wiehsite wawrkivEco i Telaphoae B) 22 62185203
Connaldaled Metsled Porty Teaniactlons For ik Manths Ended Ay an 3588 March, 2024

PART O
Detadly ol e parly
lvied endry I G148 any Anineid [ndabledasss ts ncupred o
Tsubaldlaryy tretaily ofthe counterpaity moke ar glve ladna, intetcorponia dapasil, Detafly of the tosna, [nd pataie dapaslly, advancas or lnveslment
enteiing (nlo De ravaneny of lavasiments
) transaciien Typa of related party
Mo, {tanrasitan
Hefadenshipol tio
Haturnaftndeblednesa (toan) Hatuze (loanf advaneet, Fazuied!
Nans s B‘W?I‘T‘%Mw fasuanca of debl any gther cort Taowrs fter<amporate indetant Tenuio Junsecurs, Puipase for which tha fuads w0l e idlied by the
:Ll':’l‘elh’::"t');nr ete) daportllnverimant Rata [V P Lidmata ieclplent of finds fendusage)
i
r::::;::‘:;‘::; :‘:"\;"J‘;:“"’d" ltoldiag Corepbny  |Bamowlaps Repatd 0O Rs.103 Crores m s Esasawing Repitd 1A han Secures [HA

For Rotak Makindra {nvestinania Limited

.
[MD & cEOQ) F.N-\ ?2

Plecot Ball
Ol : Moy 28,5024




Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part 8 of Schedule Il of the Securities and Exchange Board of
Indla {Listing Obligations and Disclosure Requirements} Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Noh-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, ajong with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financlal Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convettible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Tharking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited

Rajeev IKumar LA

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahintlra fnvestments Ltel,
CIN LG5900MH 1988PLCU47980 Registered Office:
IRKC C 27 G Rlock



KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

L

We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
[nvestments Limited (“the Company”) for the quarter and nine months period ended Decomber 31,
2023, and the notes thereon, (“the Statement™) atlached hetewith, being submitted by the Company
pursuant (o the requitements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors al their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Stalement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of [ndia. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of matetial
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not perforimed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our atlention that causes us lo believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, assel classification,
provisioning and other related matters, (o the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Roshni R Marfutia
PARTNER
Membership No.: 106548

UDIN: 24106548 BK.CSSF8915

Mumbai: January 18, 2024.



Kelak Mahbidea investmenls Limited

Reqd,0ifica ; 27BKC, C 27, G Bleck, Bandia Kurla Complox, Bandra { E }, Mumbai - 400 051

CIM : UG5S00MH1B8BPLL047986

Wobsile: wwawimiLeodn  Telophone: 81 22 62185301

Statement of Unaudited Financlal Rosuits for the quarter and nlre meaths ended Decombeor 31, 2023

Statement of Profit and Loss {Rs, In fakhs}
Pariculars Quarter ended Nine monihs andod Yoas ondod
Pacombar 33, 2023| S*PNTI% | pecambor 31, 2022 Dacember 31, 2023 |Docombor 31, 2022]  Maroh 31, 2023
Unaudlted Uniaudi(ed Unaudiiad Unauditod Unaudiled Audited
REVENLUE FROM OPERATIONS
{1} |lnterosd Income 3167146 3241741 22,08.25 1,00,193.27 61,624.22 88,593,10
{i} |Dividend Inceme 44.30 24,07 54.82 94.09 144,48 177.01
(i} {Not gain on lalr value changos 2,260,49 1,084,885 317,60 3,646.47 1,318.30 1,045.72
) Mot galn on deracegnilien of financial Inatruments under amaniaed cosl - - - - - {3.61}
calogery
(v} |Olhers 223,13 207.18 $15.02 824,27 297,27 $48.34
i {Tetal Revenue freny aporations 49,189.97 33,800.81 22,510,569 1,04,458.10 §3,384 35 90,460,685
(i) {Other incoma 70.59 171.2¢ 85,11 208,24 Jes.02 418.32
(1K) | Total Income {§+ 11} 40,270,658 33.571.80 22,676.70 1,04, 757.04 §3,793.87 80,878.87
EXPENSES
{i) |Financs Costs 19,466.04 16,140.50 19,292,756 50,283,186 26,637,608 38,300.61
¢} {tmpaianant on financlsl instruments (654.44) 845,92 (270,67} {1,606,36) 1,402.44 {1.413.18}
{#) [Ernployon Benelils oxpensas 1,104.23 1,168.74 1.013.23 3.418,26 2,464.33 3.827.97
{iv) [Oepreclaiion, amorization and Impaliment 14.79 16,80 §1.62 87.21 £69.26 208.54
{v) [Other axponses 876.78 207.68 875.62 251277 2,336.92 3,242.47
{IV4 |Total exponses 20,806.40 10,778.14 11,962.38 66,475.04 33,403.24 45166.31
{V} [Profit{loss) before lax {llf - v} 19,464.16 15,193.66 10,613.35 4%,282.00 30,310,683 45,712.66
(Vi} [Tax oxponse
{1} Currant lax 5,283.00 4,4063,27 3,366,24 13,2424 5,250,13 11,611.38
{2} Defomed lax {305.38) {671,99) {564.52) {685.86} {41873} 99.03
Total tax oxpense (1+2) 4,086.71 3,841,88 2,781,72 12,656,38 784240 11,711.21
{vil) |Profitifioss) far the perlod {V -V} 14,477 48 11,301.70 7,821,863 39,625.62 22,468,2) 34,001,456

(VIll} [@ther Comprahanslve Income
{i} llems thal will not by reclassifod {o prafit or foas

« Romoasuroinenls of the defined hanelt plans 7.14 13,22 42,27 34,97 67,66 14.00
{il} Incomo fax relating 1o items that will not bs reclassifiad Lo profit or loss {1.80} {18.42) (10,64) {0.86) {14.49) (3,62}
Total {A) 5.94 §4,80 31,63 2817 42,07 10.48
(1) {lems Ihat vill bo raclassifiod Lo profil or loss
- Finenclat inslruments measurad al FYCCI 225,08 125,08 511,74 870.54 (1,026,63) {798.66)
(i) Incoma lax relaling to iloms thal will ba roclassifed 1o prefil orfoss (6687} {31.48) (126.78) {246,76) 258,80 200,64
Tolal (B} 169.09 91,60 382.93 732,79 {709.74) {596,418}
CHzer scomprehionsive Income {A + B) 174.43 148.40 414,56 768,96 {726.67} 580,70}
{1X} [Total Comprehensive Insome for the perod VIl + Vil 14,651.88 11,450,186 4,236.19 37,384.69 21,741,586 3341535
(X} [Pald-up aqulty sharo capltal {face value of Rs. 10 per share} 562,26 562,26 562,26 662,26 562,26 §62.28

(%1} |Earninge por eglity share*
Dasis & Ciluled (Re.} 267.49 FIGN] 139.41 661,4¢ 384,61 604.73

See accompanying nole Lo the fnancial esulis

* numbars aro not annuakized for nins manlthts ended Dacembor 31, 2023 and Decamhar 31, 2022 and quartar andad Dacember 31, 2023, Sopfember 30, 2023 and Dacersber 31, 2022

Fiaco ! Mumbal
Date ! January 19, 2024




Notos;

1 The finencial results ara prepared In accordance wilh the requirement of Regulation 52 of the SEBI { Listing Obillgalions and Disclosure
Requiremarts) Regulations 2015, recognilion and measusement principles fald down in the indian Acceunting Slandard 34 " interlm Financlal
Reporling” as prescibed under socllon 133 of the Companlas Act, 2013 raad with refevant rules thereunder and olher accounting principles
generally accepled In Indla.

2 The ahova results wera reviewed by the Audit Commiitee and approved and laken an record by ths Beard of Direclors al thelr raspeclive
meellngs helt on Januiary 18, 2024, The resulls for the quarter and nine menths ended Dacember 31, 2023 have been raviewetl by the
Slatutory Auditors of lhe Company.

3 Transfer lo Spacial Reserve ufs 45 IC as per RBE Acl,1934 will be done al the year end.

4 Disclosure In compllance with Regulallon §2(4) of Securilies and Exchange Board of India(lIsling Obligalions and Disclesure Requirements)
Regiilalicns, 2615 lor the nine monlhs endad December 31, 2023 is allached as Annaxure |,

5 These fnancial resulls have bean prepared in accerdance wilh the requitamon! of Regulalion 52 of the SEBI (Listing Ohligalions and Disclosure
Raquirements) Regulations, 2016, as amendad from ime to time,

6 The securly cover carllficale as per Regufallon 54(3) of Securllles and Exchange Board of India {tisling Obligalions and Dlsclosure
Requiremants) Regulallons, 2015 Is altached as Annexure If,

7 Delalls of lpans translarred! acquired durng ihe nine months ended December 31, 2023 under ha RBI Masler Directian on Transfar of Loan
Expoeswres daled Seplember 24, 20214 as amandad are glven below
{l) The company has nol lransferred any Non-Perdorming Assals,
(i) The company has nol fransferred any loan not In defauli,
(i) The company has net acquired any Special Menlion Accound,
(Iv) The company has nol acquirad any slressed Joan and loan ol in default,

8 Figures {or the previaus perlodiyear have been regroupad wherever necessary to conform o currant periodiyear preserdation.

For Kotak Mahlndra Investments Limied

‘_\/&

WJAmll Bagrl
Managing Director and
Chiel Execulive Ofitcer

Place : Muinbal
Date : January 18, 2024




Annexure |

Disclosure In compllance with Regulatien 52(4) of Securltles and Exchange Board of India(listing Obllgations and Disclosure
Requireiments} Regulations, 2016 for the nine months ended Dacember 31, 2023

SrNo, [Particulars Ratio
a) [Debt Equity Ratio* 3351
b}  [Debt Service Coverage Ratlo Not applicable
¢y linterest Service Coverage Ratio Not appllcable
d) Qutstanding Reedemable Preference Nil
Shares{Quantity and value}
Capital redemption reserve; Rs. 1,003.85 Lakhs
¢ Capital redemption reserve/ Debenture Debenture redemption reserve Is not required in
redemption reserve respect of privately placed debentures in terms of
rule 18(7)(b}{it) of Companies(Share capital and
debentures) Rules 2014
fy  |Net Worth Rts, 317,047.92 Lakhs
g} |Net Profit after Tax Rs. 36,625.62 Lakhs
h}  [Earning per share Baskc and Diluted - Rs. £51.40
I} Current Ratlo 1,151
i} Long term debt to working capital ratio 8.83:1
k) |Bad Debt to account recelvable ratio 0%
1) Current Uabiflty Ratlo 43.49%
m}  |Total Debt to Total assets* 76.2B%
n} |Debtors Turnover Mot Applicable
o} l|inventory Turnover Not Applicable
pl  |Operating Margin{%)* 45.61%
1} [Net profit Margin(%)* 34,95%
r} [Sector Specific equivalent ratios such as
(i) Stage W ratlo* 0.64%
{il) Provision coverage Ratio* 73.44%
(ill} LCR Ratla 97.70%
(iv) CRAR 24.59%

*Formula for Computation of Ratios are as follows -

(I} Debt Equity Ralle (Debt Securfes+Borrowing other (han Debt Securlties#Subordinate
Liabilitles){Equily Share Capltal+Reserve and Surplus)

() Tolal Debt {o Total assels {Dabt SecurltestBarrowing other than BDebl Securilles+Subordinale
Liabililles)/Total assels

(Illy Operaling Margin {Profil before tax+limpairment on financial instruments)/Total Income

(iv) Net profit Margin Profit after tax/Tolal Income

(v) Stage Il ratio Gross Stage I assets/Tolal Gross advances and credit SubsiHutes

{vi} Provision coverage Ralio Impalrment foss allowance for Stage HlfGross Stage (Il assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACEOURNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
: Regulations, 2015 '

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its asscciate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’} attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separatt audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity - | Relationship
No. . with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comnprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basts for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143¢10) of the Act. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLd IN . AAH - 1437

REGISTERED OFFICE @ ESPLANADE HOUSE, 29, FHAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool
TEL.; {91} {#2} 6158 G20, 348 7200 FAX ! {91) {z2) €138 &27% .
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Accountants of India together withi the ethical requirements that are relevant to our audit of the
consclidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Bthics.

We believe that the audit evidence obtained by us and other auditors in terms of their repotts referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basiz-for our opinion,

Munagement Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annusl
financial statemerits, The Holding Company's Board of Direciors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board of Directors of ths companies
included it the Group are responsible for maintenance of adequate accounting records in accordsnce
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
deteoting frauds and other irregularitics; selection and application of appropriste nocounting palioies;
making judgmenty and estimates that are ¢asonable and prudent; and ihe design, implementation and
maintenance of adequate imternal financial controls, that were opetating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presemtation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, Thess financial results have been used for the purpose of prepa.ratmn of
the Statement by the Directors of the Holding Company, as aforesaid.

" In preparing the Statement, the respestive Board ofDuectms of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concem, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
tespeckive Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic altetnative but to do so. .

The respective Bosrd of Directors of the companies included in the Group are responsible for overseeing
the financial reporting, process of the Group. :

Auditor's Respansibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assuranice ahout whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an suditor’s report that inchides our
opinion. Rersonable assurance is a high level of assarance, but is not a guarantes that an audit conducted
in acoordance with BAs will always detect a material misstatement when 1t exists, Misstatements can
arige from fraud or error and are considered material if, Individually or.in the aggregate, they could
‘teasonably be expected to influence the economic decisions of users taken on the basis of the Stawment
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Az part of an audit in accordance with SAs, we exercise professional judgment and rmaintain
professional skepticism throughout the audit. We also:

Tdenfify and agsess the tisks of material misstatement of the Statement, whether due to frund or
-errot, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resuiting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, .or the override of
internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the olroumstences, Under Seotion 143(3) (1) of the Act, we
are also regponsible for expressing our apinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place end the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policiss used and the reasonableness of acconnting
estimates and related disclosures made by the Board of Directors.

Cuonclude on the appropriateness of the Board of Ditectors use of the going concern basis of -
acconnting and, based on the sudit evidence obtained, whether « material uncertaltity existy
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concem; If we concluds that a material uncertainty exists, we are required
to draw attention in our auditor’s repoit to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our ¢onclusions are based on the acdit

. evidence obtained up to the date of our auditor’s report. However, futire events or conditions

‘may cause the Group to cease to-continue as a going concern.

Eveluate the overall presentation, structnre and content of the Statement, including the
disclosures, and whether the Btatement represent the underlying trungactions and events in a
manner that achieves fair presentation, S

Obtain sufficient appropriste audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion.on the Statement. We are
responsible for the direction, supervision-and performance of the audit of financial information
of 'such entities included in the Statement of which we are the independent auditors. For the
-other entities included in the Statement, which have been auditzd by ather auditors, such other
anditors remain responsible for the direction, supervision and performance of the audits carried
otit by them, We remain solaly responsible for our audit apition,

We communicate with those charged with governance of the Holding Company and such other entitles

included in the Statement of which we are the independent audijors regarding, among other matters, the

planned scope and timing of the audit and significant amdit findings, including any significant
 defielencies in internal contro] that we identify during our audit.

We also provide those charged with governance with a statement that we have. complied with relevant ~
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may. reasonably be theught to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the audited Financial Resulty of sn associate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.99)akhs for
the period from -April 1, 2022 to March 31, 2023, ss considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are a8 stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Repistration No. 104607TW/W100166

. dgrac by el Pl e
T T S TR R - W

Roshni Rayoman
Marfatia

Roshni R. Marfatia

Partuer

M. No:: 106348

UDIN: 23106548BGUVYNS407
" Mumbai, May 26, 2023.

Do MR TAR O



Kotak Mahindra Investments Limited

Regd.Office : 27EKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 05%
CIN : UB5900MH1988PL.C047988 ‘

Webslte: www.kmil.coin Telephone: 91 22 62185303

Consolidated Statement of audited Financial Results as at March 31, 2023

{Rs. tn lakhs)

Consolidated Statemant of Assets and Liabllittes

As at As at
or.|Parttcutars March 31, 2023 March 31, 2022
. Audited Audited
ASSETS
1 |Financial assets
a) |Cash and cash equivglents . 33,347.36 36,964,89
b) |Bank Balanca other than cash and cash equlvalents 47.09 45.03
c) |Recelvables
Trade receivables 0.28 T2.87
Other receivables 166.46 214.67
d) {Loans 9,33,638.92 6,66,846,66
8) Jlnvesimenis
Investments accounted for using the equity method 22,124.47 18,546,438
GOthers . 243,146.77 2,53,514.50
f) jQiher Financigl assets 224.92 224.19
Sub total 12,32,564.27 9,74,429.29
Z iNondinancial assots
a) fCurrent Tax assals {Net} 766.78 1,702.42
b) [Property, Plant and Equipment 90.90 87.40
) [Intanglble asssls under development 14,93 3.25
d} [Other intangible assets 32.29 182,67
8) [Other Non-financial assels 101.79 245,12
Sub total 1,006.69 2,230.86
Total Assats 12,33,560.96 9,76,660,15
LIABILITIES AND EQUITY
LIABILITIES
1 '|Financiat liabillties .
a) |Derivative financial instruments 5,891.38 -
b) |Payables
Trade Payables
Total outstanding dues of craditors other than milero enterprises and small enterprises 380.84 311.07
Glher Payables )
Total outstanding dues of creditors other than micro enterprises and small enterprises 142641 1,198.27
c) |Debt Securlties 4,90,668.26 3,93,287.04
d) |Borrawings (Olher than Debt Securliies) 4,17,296.29 3,03,082.87
&} (Subordinated Liahilities 20,231.85 20,234 .24
Sub total 9,35,894.00 7,18,113.49
2 |Non-Financial liabilities
a) {Current tax liabliilies (Net) 2,699.32 2,427.98
b} iDeferred Tax Habilities (Net} . 1,763.46 466.77
c) Provislons 931.20 1,053.29
d} (Other non-financial liabilities 588.06 531.08
Sub total 50892.04 4,468.10
3 [raQuITy
a) [Equity Share Capltat 562.26 562.26
b) |Othar equily 2,91,112.66 2,53 51630
Sub total 2,04,674.92 2,54 077.56 |
Total Liabilities and Equity 9,76,6680.15

12,33,560.98




Kotak Mahindra Investments Limited
Regd.Office : 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
CIN : UB5800MH 1888PLC047086

Websile: www.kmil.co.In  Telephone: 91 22 62185303
Gonsolidated Statemant of audited Financlal Results for the Pertod ended March 31, 2023

Consofidated Statement of Profit and Loss

(Rs. In {akhs)

Parflcutars Year ended
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS '
{} |interest Income 88,683.19 79,695.35
() |Diidend lncome 177.01 204.12
(illy |Nel galn on fair value changes 1,045.72 8,605.08
@) Nel galn on derecogniion of financlal Instraments under amonlised cost {3.61) 110.11
category
{v) [Olkers 848,34 630.70
{l) |Total Revenue from operations 90,460.85 88.145.34
{I) [Otherincome 418.32 28683
(1) [Tetal ncorme (3 + 1) $0,878.87 89.431.17
© |EXPENSES
(i} |Finance Costs 398,300,514 34,682.88
(M |impalment on financial Instrumants {1,413.18) {5,278.10)
{iii) |Emptoyee Benefits expenses 3,827.97 347240
(iv) |Depreclation, amoriization and impalmment 208,54 221,76
{v) |Olher expenses 324247 3,117.80
{iV) [Total expenses 45,166,31 36,216.84
(v) |Profit/(loss) before tax and Share of nat proflés of Investments .
accounted using equity method {Ill - Iv) 45,712,66 53,212.33
vh
Share of net profits/{loss) of investments. accounted using equity method 5,577.99 1,740,089
(Vi) {¥rofit/{loss) before tax{V4Vi) §51,200.66 54,952.42
(VIll) {Tax expense
{1} Cument lax 11,611.38 12,471.53
(2} Deferred lax 1,503.69 1,683.70
Tolal tax expense (142) 13,115,07 14,035.23
{IX) |Profit!{loss) for the parlod (VIl - VIH) 38,176.58 40,817.19
(X} [Other Comprehensive Income
(i} itams that will not be reclassified to profit or loss ,
- Remaasuremenis of the defined banefll plang . 14.00 {36.37}
(I} Income tax relating lo llems that wiit not be raclasslfled to profit or loss (3.62) 9.18
Tolat {A) 1048 (37.33)
(!} ltems that will ba reclassified to profit or loss
| - Financial Instruments measured al FVQGI {796.69) {256.55)
(i} income tax relating to ems thal will be reclassified to profit or loss 200,54 66,15
Total (B} {596.18) {190.40)
Other comprahensive Income (A + B) {585.70} {217.62)
[X1) |Total Comprahensive Ingoma for tha period (X + X) 37,588.88 40,895.57
(X1} [Pald-up equity share capital {face valus of Rs, 10 per shsre) 562.26 562.26
{Xat) |[Earnings par equity share (not annuallsed):
Baslc & Diluted {Rs.) 678.97 727,73
Ses sccompanying note to the financial resulls
Plnce : Mumbal
Date : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Reqd.Ofles : 278KC, C 27, G Blpsk, Bandrs Kurta Complex, Bando { E ), Mumbal - 406 Q51
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Consolidaled Statement Of Cash Flows For The Year Ended March 31, 2023

* Cgsh and cash equivalonty shown [n Balance Sheet is net of ECL provislon of Re. 650 lskhs as at

{Rs. In lakfvs)
For tha year endad For tha year ended
Partfculars #Warch 31st, 2023 March 3st, 2022
) AudHed AudHed
Cash flow from operating activilles
Profit bafora tax . 51,280.05 54,052 42
Adjustmenis lo reconcile profit before tax to net cosh genaratsd from i (usad in) oparsling
activities
Caprosiation, amorizafion and Impairmant 200,54 224.76
Dividend Recelved [772.01) {20442}
Profit on Sals of Proparty, Plant and Egquipmunt (4.28) {7.58)
ropeirment on Franclal instruments (1413.48) {5,278,10)
Nel gal {luss) on financial insttuments ai fair valua through profit of loss (104211 {B.605.08)
Ipterest on Borrowing 36,300,541 34,682,908
interes! on Borrowing paid 133,491,45) {35,413,30)
ESOP Expetise 748 1,52
Remeasurements of e defined benef! pans. 14.00 138,37}
Shara of Net prolits of Investimant accountad under equily method (6,617.68) (1.740.00}.
Osbi Instruments 1hrouah Other Carprehansive Income (796.69) (268.55)
Operating profil hetore working capital changes 40,318,947 38,354.11
Warking capital adjusimants .
{Intreasa) ! Decrease in Bank Bafante othar than cash and pash eguivalant (2.08) (2.13)
{increase) / Dacrease in Loens (2,066,307 .860) {40,102.17)
{increasa) ! Decrazse in Recelvables . 13343 441.18
{intrense) § Dacrease in Other Financkl Asseds (0.08) {0.08)
{iroreasa) { Decrease in Other Non Financlal Assets 143.33 26,34
Increase | {Decrease) in Trade payabias B9.77 {15.a7)
Inzrease | {Datrease) in other Payablis 22744 608,21
Insrease | (Decrease) in oiher mon-finandal llablilles B7.00 24.88
Increasa | {Decraasel provislons (122.08) (248.84)
{Inoresse) { Decrease in unamortized discount 15,887.04 23,228.57
(2,48,884.62) {16,726.14)
Net Cash {used in) / genaratad from operatlons (2,00,866.15) 21,629.00
Inctme lax pald (net) 110,404.41) (13,387.41)
Kol cash {Usad In} I ganemtad from opemmating activities !2,1 1470.50] 8,241.56
Caxh Row from lnvesling activilles
Purchass of invasiments {38,71,136.89) (46,33,177.69)
Sala of frivesiments 38,79,560,17 44,16,219.08
Interast ap Investments 3,237.54 7,528.03
Purchase of Properly, Plart end Equipmant {73.68) (B5,58)
Sala of Proparty, Plant snd Equipmant 14,68 3884
Dividend on fivesirmants 1o 204,13
Kat onah {used 1n}f ganemtad from Invasting activities 11,778.17 {1,06,272,31}
CGash flaw from financing activilias
Protapds from Debt Sestifilles 23047488 | 2,42,048.38
Repayment of Debt Securlies [4,40,082.88) (1,15,668.289
Intercorporale Deposit lIssued. 68,200.00 28,003.36
Imerconposala Depoail Radesmed , [64,200.00) 127,003.36)
Carnmercial Papar issied 518,056,862 22,68,427 .88
Commurcial Paper Redeemad (6,01,500.00) [22,57.000,00)
Tarm L.oans Drawnf{rapaid) 1,11,831.25 {6,9899.80)
Incrensaf{Decreass) In Bank overdraf{Nsl) . 71,896.20 £10,500.01)
Not cash generatedi{used In} fram Financing Activites 1,96.675.55 1,20,308,4%
Nal incroase/ {decraasa} th oash and caeh equivalenks -(3,810.24) 2237740
Gash and cash eguivaients a} the Biginalng of the yesr 3687210 14,684,70
Cakh and cash equivalents alihe and of the haif year 13,354.86 36,972.10
Raconclilation of cash and cash equivalents with the balance sheet
Gash and cash aquivalanis as per balance sheet
Gash on hand
Balances with banks in cuiren! account 33,363.86 [BATR 0
Chegques, drafis on hand
Gash and cash equivalents au restated os af the hall year and ' 33,353.86 36,872,140

March 31, 2023 (Pravious Year; Rs, 7.21 lakhs)

i) The abiove Slalement of cash fiow has been prepared] unier the ‘Indirect Method' as sel aut in int AS 7 - 'Statement of cash flow’.
H) Non-cash fnancing activity : ESOP from pareni of Rs 7.48 lakh for yeat anded March 31, 2023 {March 31, 2022 - Rs 36.52 lakh)
t} Tha pravious period figures have been re-grouped, wherevar necessary inorder (o conform to this perod presentstion,
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Mahindra Invastmants Limited

Regd.Qffice : 278KC, C 27, G Block, Bandra Kuria Complex, Bandra { E ), Mumbal - 400 051
CIN : UBBACOMH1988PLC04 7988

Waebsile: www.kmil.co.in  Telephone: 91 22 62185303

Consolidated Statemant of audited Financial Results as at March 31, 2023

Notes:

1

4

The consolidated annual financlal resuits hava bean prepared in accordance withiand comply in all material aspecl with Indian Aceouniing
Standards (: Ind As} notiffed under section 133 of Companies Act , 2013 {'tha ACT) read with the companies { Indlan Accounting Standards)
Rules, 2015 as amended from Ume o time and other relevan! provisions of the Act, The consolidaled anfual financlal statements, used lo
prepara lha consolidated financial resulls, ara based on the notifled Scliedule Il of the Acl, as amended Ifrom time to tima, for Non-Banking
Financlal Companies thal are requined to comply with Ind AS.

The above consolldated results were reviewad oy lha Audit Commitiee at mesting held on May 25, 2023 and approved and taken on recard by

the Board of Pirectors al hald on May 26, 2023, in terms Regulation 52" of lhe Securitles and Exchange Board of India { Listing and other
Disclosture Requirements) Regulations, 2015,

Disclosure ih compliance with Regulation 52(4) of Sgcurilles and Exchange Board of indla(Listing Obllgations and Disclosure Regulrements)
Regulations, 2015 for the year ended March 31, 2023 Is attached &s Annexurs i

Figures for the previnus periodiyear have bean ragroupad wherever necessary to confarm lo currant. pariudiyear presentatton.

For Kolak Mabindra Investments Limiled

AMIT BAGR] vaatssmasassao

+05'30

{Blirector}
Plage: Mumbai
Data : May 26, 2023
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Annexure |

Disclosure in compllance with Regulation 52{4) of Securltles and Exchange Board of Indla(LIsting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. {Particulars

Ratio

a) |bebt Equity Ratlo*

b} - |Debt Service Coverage Ratio

¢} |interest Service Coverage Ratio
Quitstanding Reedemable Preference

d
’ Shares{Quantity and value}
e) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g} |Net Profit after Tax

hY  |Earning per share

1) Current Ratio

i) Long terrn debt to working capital ratio

k}  |Bad Debt to account receivable ratio
1) {Current Liability Ratio

m) |Total Debt to Total assets*

n}  jDebtors Turnover

o} |inventory Turnover

p}  |Operating Marginiog)*

q)  |Net profit Margin{%)*

(i) Stage 11l ratio*
(i) Provision coverage Ratio*
(ifi) LCR Ratlo

f)  |Sector Specific equivalent ratios such as

3.18:1
Not applicable
Nat applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18(7){b}il) of Companies(Share capital and
debentures) Rules 2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

(32.93):1

0%

55.91%

75.25%

Not Applicable

Nat Applicable
54.88%

42,01%

1.21%
53,18%
91.61%

*Formuta for Computation of Ratios are as follows -

{i) Debt Equity Ratio

{li} Total Debt to Total assets
{lil) Operating Margin

i(iv) Net profit Margin
{v)Stage Il ratlo

{vi) Provision coverage Ratlo

[

(Debt Securites+Borrowing other than Debt SecuritiestSubordinate
Liabilities)/{Equity Share Capltai+Reserve and Surplus)

(Debt Securitest+Borrowing other than Debt Sacurilies+Subordinate
Llabliities)/Total assels . ‘
(Profit before tax+Impairment on financlal InstrumentsyTotal Income

Profit aftér lax/Tatal Income
Gross Stage |1l assets/Total Gross advances and cradit Substitutes

impalrment loss allowanca for Stage |II/Gross Stage Il assets
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Independént Auditor's Report othuarterly Stasdslore Financial Resnlts aod Yesr to Date Stundulone
Finuanciol Resulis pnrsnant to the Regelation 52 of the SEBI {Listing Obligstions and Disclowre
Requirements) Regulations, 2015

Ta the Baard of Directors
Kotak Mahindra Investments Limitted

Report on the Audit of Standalone Financial Resuits

Opinlm

We hive nud:tad the acoompanying qumterhf and yearly fineneial results of standalone financial results of Kotek
Muhindra Investniants Limited (herelnafter referred to as *the Company’) for the quarter ended March 31, 2023
and year to date results for the period April 1, 2022 to March: 31, 2023, together with notes ﬁwwon (‘the
Statement'), atinched herewith, being submitted by the Company pursusnt to the requirement of Regulation 52 of
the Securities and Exchange Board of Indis (Listing Obligations and Disclosure Requirements) Regolations, 2015,
a5 amended (*Listing Repulations").

In our opinion and to the best of our information and according to the explanations gmn 1o ug, the aforesaid
Staiement: .

) is pregsented in accordance wﬂh the requirements of Regulation 52 of the Listmg Regufations in this
regard; and

(i) gives atrue and fair view in conformity with the recognition and measurement pringiples Inid down in
the applicable Indian Accounting Standsrds (“Ind AS™) prescribed under section. 133 of the Companies
Act; 2013 (“the Aoty read with relevant rules issued thereunder and sther accounting principles generally
‘rooepted in India, of the net profit and pther comprehensive income and other financial faformeation of
the Company for the quarter ended March 31, 2023 asweﬂasyearmdatereslﬂtsforthepmodﬁom _
April 1, 2022 to March 31, 2023,

Basis for Opinion

We condacted our audit in accordance with the Standards on Auditing (8As) specified under section 143(10) of
the Act. Cur responsibilities.under thoss Standerds are further described in the Auditor’s Responsibilities for the .
Audit of the Standalone Financial Results section of our report, We are indapendent of the Company in sccordance
with the Code of Ethics issued by the Institute of Chartered Accoustants of India fogether with the ethical
requirements that ere relevant to our eudit of the Stetement under the provisions of the Act and the Rules
thereunder, and we heve fulfilled our other cthical rﬁpunsibﬂmm in accordance with these requnemams and the

Code of’ Bthscs '

Wa believe ﬂm the audit evidence obtained by us is anfficient and appropriate to provide a basis for out opiaion.
Management Responsihilities for the Standalone Finarcial Resalts

This Staternent, which is the responsibility of the Company's Management and. epproved by the Board of
Directors, hus been prepared on the basis of the standalone annual financial statements. The Company’s Board of
Directors is respongible for the preparation and presentation of this Statement that gives a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with the recogtition
‘and measurement prineiples Iaid down in Tnd AY prescribed under section 133 of the Aot read with Cotipenies

b P LOAL LN
I SATE RS £ 3 (L TR ST Gt AN by g g HAFARIB A SOMER MAZC OB MR AT gan o wn
WY (urd (a§) BonE fivan, BB avoe PhE imer Juei o wouB B oeny
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(indian Accounting Standands) Rules, 2015, as mmended issued thereundsr and other socoumting principles
generally accopted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direotors of the Company is responsible for maintenance of ndequate nocounting recards in accordance with the
provisions of the: Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irrcgularitics; selection and spplicetion of appropriate aconunting policies; making judgments and estimatgs
that are-reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completensss of the accounting records,
relevant o the preparation and presemution of the Statement that give a true and fair view pnd are freg from
atetial misstateinent, whether due 1o frand of error,

In preparing the Statement, the Board of Dhrectord of the Conipany are responsible for assessing the ability of the
Company to continle as 4 going concern, disclosing, as applicable, matters related to going concern end using the

* going concern basis of acconnting untess the Beard of Directors pither intends to liguidate the Company or to
gease gperations, or hes no realistic alternative but fo do.gv,

The Board of Directors of the Cnmpsmy is responsible for overseeing the ﬁnancml reporting process of the
Compsny.

Audifor’s Responnibilities for the Aundit of the Standslone Financial Resnlts

Our objectives are to obtein reasonable nssurnce about whether the Statement as & whole is free from material
migstatement, whether dus to frend or ervor, and to issue an suditor’s report that includes our opinion, Reaseriabile
assurance is a high level of assurance but i# not 8 guarantes 1hat an audit conduciad in accordatice with 8As will
always detect # materinl misstatement when it exigts, ‘Misstatements. can. arise from ffand or eror and are
considered material if, individually or in the eggregate, they could reasomably be sxpected to influsncs the
coconamic decisions of users taken on the basis of the Statement.

As parl of an pudit in accordance with SAs, we exerclse professionsl judpment and maitdtaln professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Statement, whether dise to fraud or ervor,
desigh and perform andii procedures responsive to those risks, and obtain audit evidence that {s sifficient
.and appropriate to provide a basis for our opinion, The risk-of not detecting ¢ material misstatement
-resulting from fraud iy higher than for one regulting from erroe, as fraud may involve coltusion, forgery,
-intanhonnl pmissions, misrepresentations, or the override of intemal control.

»  Obtalh anunderstanding of internaf control relevant to the audit ia order 1o destgn audit procedurss that

are approfriate In the circumstances, Unider:ssotion 143(3) (i) of the Act, we are also responsible. for

. expressing our opinion on whethier the Company has adequate infernal financial controls with reference
to standalone financial stafenients in place and the cperating effectiveness of suck controls.

» Evaluate the appropristencss of sccounting policiea used and the reasonshleness of accounting pstimates
and related disciosures made by the Board of Directors.

» Conchlude on the appropriateness of the Board of Directors” use of the going concem basis of accounting
‘and, based on the andit evidence obtained, whether & material nncertainty exisiz related to events or
conditions thet may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude thet a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosuses in the Statement or, If such disclosures are inadequate, to modity our opinion.
Our conclusions are based on the-audit evidence obtained vp o the date of our auditor’s report. However,
fiiture events or conditions may cause the Company to cease fo-continue as a going ednpern,
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» ‘Byaluite the oyerall presentaﬁon, structure and confent of the Statement, including the disclosures, and
whether the’ Statement represent the underlying transactions and events in-a manner that achieves fair
presentation.

We communicate wifh those charged with governance of the Company regerding, among ofher matters, the
planned scope and fining of the audit and significant audit findings, including any significant deficiencies fn
internal conttol that we identify during our audit,

We alao provide those charged with governance with a staterment that we have complied with relevant ethical
requirements-regarding independence, and to communicate with them all relstionships and other matters that may
reasongbly be thought to bear on onr independence, and whete applicable, related safepuards,

Other Matters

The Stateraent include the resuliz ot the quarter ended March 31, 2023, being the balancing figure between

the audited fgures in respect of the full friancial year and the publizhed vmandited yoar to dade. Ggures up

fo the third quartér ended December 31, 2022, prepared in sccordance with the recognition and
mensurement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting” whick

were subject to linsfted review by us,

For KALVANIWALLA & MISTRY LLF
Chartered Accountants
Firmi Registration No, 104607W!W 100166

Roshni Rayomand e
Marfatia =

[t ey

Roshnl R, Marfatia

Pariner -

M. No.:: 106548

UDIN: 23106548BGUVYMB000
Mumbui, May 26, 2023,
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Slatement of Standalone Auditad Financla) Resulls as al March 31, 2023

Statement of Standalone Assets and Liabiltles

(0o, e [ptelymd
As at As at
S;'. Particulars March 31,2023 | - March 31, 2022
Audited Audited
ASSETS
1 {Financial assets
a) {Cash and cash equivalents 33,347,396 36,984.89
by Bank Ratance olhar than ¢ash and cash equivalanis 47.09 45,03
o) |Recslvables
- |Trada receivables 0.28 72.87
Cther raceivables 155.45 214.67
d) {iLcans 9,33,538.92 6,66,846.66
8} {investmenis 2,49.216.27 2,58,615.00
f} 1Cther Financial assals :224.92 224,19
Sub totat 12,18,530.30 9,63,883.31
2 {Non-financial assels
a) {Curent Tax assels {Net} 766.78 1,702.42
b} {Defarred Tax essels (Net) 2,248.79 2,148,62
c} {Property, Plent and Equipment 90.90 B7.40
d} {Inlanglble assets under development 14.93 3.25
8} (Qther intangible sssels 32,29 192,67
) |Other Non-financial assels 101.79 245.12
Sub total 3,263.48 4,380.48
- Total Assets 1219.783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal ilabilities
a) [Derivative financial inslruments 6,891.36 -
b) [Payables
{l) Trade Payables
(i) Tolal outstanding dues of micro enlerprises and small enlerprises - "
{#) Tolal outstanding dues of cradilers other than micro enterprises and small erterprises 380.84 311.07
{(1) Other Payables '
{i} Total cutstanding dues of micro enlarprises and small enlterpses - -
{E) Tolal autsianding dues of credilors other than micro enterprises and small enlerprises 1,426.41 1,198.27
c) |[fret Securities 4,90,888.25 3,93,287.04
d} |Borrowings (Other than Dett Securilies) 4,17,286.29 3,03,082.87
g} [Subordinaled Lisbillties 20,231.85 20,234,24
Sub total 9,35,804.00 71811340
2 {Non-Financial {latsllitles
a} {Current tax Nabilitles (Net) 2,699.32 2427.98
b} |Provisions ‘ 831,20 1,053.29
¢) |Other nen-financlal Habilltles 598.08 631.08
Sub {otal 4,228.58 4,012,33
3 |EQuiTY
a) |Equily Share Capltal 562.26 562.26
b) |Gther equily 2,79,008.94 2,45,875.71
Sub total 2,79,661.20 2,48,237.57
Total Liablliflea and Equity 12,18,783.78 9,68,363.79




Kotak Mahindra investmenis Limied
Rapd.Offica : 27BKC, © 27, G Block, Bendra Kurda Complax, Bandra { £ }, Mumbal - 400 054
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Statement of Stendalones Audited Financlal Resuits tor the Perlod endad March 34, 2023

Statement of Slandalone Proflland Loss

{Ro. b lakns)

Place
Date : May 26, 2023

See accompanying note lo the finonclal rasults

Partlcutars Quarter ended Year endud
March 31, 2023 December 34, 2022 March 31, 2022 March 35, 2023 March 31, 2022
Rafor Nole 8 Unaudited Reler Note 8 Audited Audited
REVENUE FROM OPERATIONS
{1 {lalerest ncoma 28,088.97 2201826 21,021.42 56,593.19 19,565.35
(&) {Divikdend Income 32.55 59.82 103.58 1701 204,12
{1} jNatpain on falr value changes {272.58) 317.60 1,303.57 1,045.72 8,605.06
Nal gain on derecogni§en of financial Inslruments under amorlised cosl (3.81) - 8131 " (3.e) 0.1
{iv) catennry
v) {Gthare 35107 115.02 20247 B4B.34 630.79
{1y iToial Revanua from aperations 21.076.40 22510.59 22.7:92.85 30,4680.65 £0,145.34
() [Other Income Ba.70 85.11 73,36 41832 20583
(&) [rotal Incoma (1+ 11} 27,165.10 2257570 22,885.71 90,878.97 £9,431.17
EXPENSES
() |Finance Costs 12,762.92 10,202.75 8,708.41 39,396.51 34.6682.98
{ii} |Impairmant on fingncial instruments (2,816.32} {270.87) (5,202.94) {1.413.18) {5,276.10)
{ifi} |Employea Benefls expenses 863,64 101223 B78.91 3.027.97 347240
v} |Dopraclation, amonization and impalmant 49.28 51.62 57.06 208.54 22475
(v} |Othar axpentes 902.55 87562 831.94 224247 3117.80
{IV} |Total expansas - 11,743.07 11.352.35 8,073.38 45 166.11 36,218.84
{V} |Profit{loas) beforo tax (IIf - IV} 15.402,03 10,612.35 17,782.33 48,712.68 53,212.33
(VI |Tex exosnse
{11 Curent fax 3,352.28 3.356.24 3,154.24 4161138 12,474.53
(2} Defered tax 516.66 {564.52) 139537 90,83 1,128.75
Total tax expansa {142) 3,880.81 2,101.72 4,648.58 14,741.21 13,597.24
(¥I) {Profiti{ioss) for the perad (V-V} 41.533,22 7,821,863 13,242.75 34,001.45 39,615.05
vy {Cthar Comprahensiva income
{i} llems thal will nol be raclassifed lo profit or loss
- Remaasurenents of the defined baneft plans ) {43.58) 42,27 {33.09) 14.00 136.37)
(i) Income {ax relating & Hams that witl not be seclassified to profit or loss 10.97 {10.64) 8.40 (3.52) .15
Total (A) (32.59} 31.83 {24.09) 10.48 {27.22)
(1} ltems thal vl ba reclassified to profit or losg .
~ Financlat Instrumants measurad al FVOGH 231.94 1.1 91.52 {756.69) {266.55)
{11} Incomo lax refating to items thal will be reclassified o profit or loss (68.38) {128.78} {21.45) 2D0.5% 88,16
. |Total {B) 173,568 352.93 70.07 (608.18) §190.40)
Othar comprehensive tncoma (A + B} 140.87. 414.58 45.08 {585.70) 217.62)
{1X) Tulnl Gomprehankive Income for tha pariad (VIl + VIR 14,674.13 821819 13,287.81 33415.75 39,397.42
{X) [Pald-up equity shars eaplital {face value of Rs. 10 per share) 582.28 562.26 58226 562.26 ) £62.28
o1y [Earnings por aqulty share*
Buasio & Diuled {(Rs) 208.12 138.11 236.63 864,73 104.87

* nuenbers dra ol annalized for quarier ended Ma:ch 34, 2023, Dacambar 31, 2022 snd March 31, 2022,

: Mumbal




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Binck, Bandra Kurla Complex, Bandez { € ), Mumbal - 400 051
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Website: waw.kmlhcedn Talephone: 9122 62185303
Statemant of Standalone Cash Flows for tie year Ended March 31, 2023

{Rs. In lakhs)

For the year ended For the vear ended
Pasticulars March 31, 2023 Mareh 31, 2022
Audited Audited

Lash fiow fram operating activities -
Profit before tax : 45,712,686 53,2%2.33
Adustments to recondle prolit before tax to net cash generated from /{used |n) operating|
actvitles : ‘ ' , .
Depreciation, amortlzation and impairisemnt 208,54 21,76
Dividend Received {17701} {204.22)
Profit on Sale of Property, Plant and Equiprnent {4.28) (7.98}
{mpairment on Mangial Instruments [1,413,18) {5,276.10)
Net gain/ (Joss) on financlal fnstruments at fair vatue theough profit or Joss [1L,D42.11) {8,605.06)
Inerest pn Borrowing 39,300.51 34,682.98
Interest on Borrowing pald {33,491.45} {35,413.30)
ESOR Expense 748 36,52
Remeasureqents of the defined benafit plang 14.00 {36.37)
Debt Instruments through Other Comprahensive Income {796.69) (256,55}
Operating profit before working capitsl changes 48,318.47 38,354,311
Working capital adjustments
(Increase) / Decrease fn Bank Balance other thar cash and cash equivalent (2,08} (.13}
|Inceease) / Decrease in Loans : : (2,65,387.80) 140,782.17}
|Increase) / Decrease in Receivables 13313 441.16
(Invrease) / Decresse in Other Finasicial Assets {0,08) |0.06)
[Iﬁcreasel { Decrease In Other Non Flnancial Assets 143.33 25.34
Increase / {Decrease] int Trade payabfes 69,77 {15.37)
Increase / {Decrease} in other Payables 2714 606,21
Increase [ {Decrease) In other nea-Ananchal liabifities 67,00 24,88
Inerease / (Decrease) provislons (122,09} {249.54)
{Increase} / Decrease In unamortized discaunt 15,887,04 13,226.57

{2,48,984.61} {16,726.11}
Net Cash {used In) / generated from nperatlons {2,00,555,15} 21,629.00
income tax pald {net} {10,404.41) {13,387.41}
Met cash {used In) / generated fram operating activities © {2,11,070.56) ‘B,241,59
Cash flow from Investing activitjes
Purchase of Investments 138,71,138.89} [45,33,177.89)
Sale of investinents 18,79,560,17 44,19,219.09
interest o lnvestments 3,237.54 7,528.02
Purchase of Property, Plant and Equipment {73.65} (B5.58)
Sale of Propecty, Plant 2nd Equipment 14.59 39,91
Dividend an Investments 177.01 204:13.
Net cash {used In) / genierated from lnvesting activities 11,776,797 {1,06,272.31}
Cash flow from financing activitles
Proceeds from DebtSecurites 2,30,4 7498 2,43,049.36
Repayment of Debt Securities {1,40,082.68) {1,15,669.29)
Intercarporate Deposlt Iisued 69,200.00 29,003.36
Intercorporate Deposit Redéemed {64,200.00) 127,003,36)
Cotmerclal Paper issued 5,18,055.82 22,68,427.96
Commerclal Faper-Redeemed (6,01,500.00) {22,52,000.00}
Term Loans Drawn/{repaid) 1,11,831.25 {9,999.90)
increase/|Decrease)In Bank overdraft{Net] 71,885.20 {10,500.01)
iNet cash genarsted/{used In) from Financing Activites 1,95,675.55 1,20,308,12

Cantinued




KOTAK MAHINDRA JNVESTMENTS LIMITED
Statement of Standatone Cash Flows far the yesr Ended March 31, 2023 [Continued)

Farthe year ended For the year ended
Particafars March 31, 2023 March 31, 2027
Audited Audited

Net Increase/ {decrease) In cash and cash egquivelents {3,618.24) 22,277.40
Cash and cash equivalents at the beginning of the year 36,9710 14,694.70
Cash and cash equivalents at the end of the year 33,353,86 36,872.10
Reconclliation of cash and mash equivalents with the bafance sheat
Cash and cash equlvalents as per balance shest

Cash on hand . .

Balances with banks in current aceount ' 33,353.H6 36,972.10 |

Cheques; drafts on hand - -
Cash and cash equivalents as restated as at the year end * 34,353.85 35,972,10

* Cash and cash equivalents shown in Balance Sheet [s net of ECL grovision of Rs, 6.50 takhs as

at Mareh 31, 2023 (Previous year: Rs, 7.21 lakhs)

1] The'above Statement of cash.flow has been prepared under the lindirect Method' as set out In snd AS 7 - 'Statement of cash flow".
11} Nen-cash financing activity : S0P fram parent of Rs 7.48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 36,52 lakh)

i) The previous period figures have been re-grouped, wherever necessary in arder to conforn to this perfod presentation,



Kolak Mahindra Investments Limited ‘
Regd.Offlea : 27BKG, G 27, G Block, Bandra Kuita Comple, Bandra { E },:Mumbal - 400 051
CIN : USEB00MH1858PLC04 7986

Websile: www kmilcoin  Telephone: 81 22 62185303

Statemant of Standalone Audited Financlal Resulls as al March 31,2023 ¢

Notes:

1

The slandalana finenclal rasulls have baen prepsred in accardenca with Indlan Accounling Slanderds {ind AS") nolifled under Ihe Companles
(Indian Acgounting Standards) Rules, 2015 as amended by the Companies (Indian Accatinting Slandards) Rules, 2016 read with:the rélevant rules
fssuad theraandsr and clhier accounbing principles gensrally accepled In India, Any applicaton guldancefclasification/directions issued by the
Reserva Bark of Indla or olher regulalors are implemented as and when-they are issuad/applicable.

The abave standalona resulls were raviewed by the Audil Commiltae at meeling hald on May 25, 2023 and approved apd [aken an record by the
Board of Mrectors at maatings held on May 26, 2023.Tha siandslone restlts for the yeer ended March 31, 2023 have been rdviewad ty the
Statutory Audllors of the Company. :

Distlesure In compliance wilh Regulalion 52{4) of Seauwrities and Exshange Board of Indla{tlsting Obligalions and Disclosure Raquirements)
Regulations, 2015 for the year snded March. 31, 2020 is allached as Annexura I.

These standalona financle) results have been prapared In accordance with the requiremant of Regulation 52 of the SEBI {Listing Obllgations and
Disclosure Requiremonts) Regulalions, 2016, ns amondad from timo to tima.

‘Tha sacurity caver eartificats as par Regulaton 54(3) of Becurlllea and Exchange Board of ndin (Listing Obligations and Disclosura Requirsmants)
Regulsliens, 2015 is altached as Anfiexiyra 1.

The- figures for the quarter endad Mareh 31, 2023 and March 31, 2022 ara the balancing figure batween the sudiled figures In respact of the fuli
linancial year and Ihe publisked year lo dats unaudiled Aigures up to lhe end of trd quarter anded December 31, 2022 and December 31, 2024
respaclively, pregared in accordance with lhe recognifion and measurement principles: (ald down in accoidance with Ing AS-34 *lalerm Financial
Raporiing®.

Thera has bean na malerial change in the accounting policles adoplad durng the yaar ended March 31,2023 for the Slandalone Finanalal Resulta
85 compared to-lhose followed In the Stahdalene Financial Stalemants for the year ended March 31, 2022,

Fiqures fer the previous periodiyear hava been regreuped wherever neceseary o conform 1o current parodfyear presentation,

For Kolak Mshindra invesimants Limifed
Digltaty sloned by AMIT
AMIT BAGRI e
Daw 2003.05.26 16:57:08
. . +050
Placa : Mumhal . Amit Bagrl
Date : May 26, 2023 Managing Birector

Bugltaliy signed by Roshn: Rayomand
234

Roshni | et tons,

254, 2000545 M Fabch1 605051 4b1285c35

Rayomand i

sertelNumbes=51 BOOI7BIIE5:7AA5361 70

d7140hab6s! 3
Marfatia T3

Date! 202303.26 17,0932 205 30




Annexure |

Disclosure in compllance with Regulation 52(d) of Securities and Exchange Board of [nﬁla(LIsting Obligations and Disclosure
Requirements) Regulatlons, 2015 for the year ended March 31, 2023

SrNo, |Particulars

Ratio

a)  |Debt Equlty Ratio*

b} {Debt Service Coverdge Ratlo

e} |interest Service Coverage Ratio )

d) Outstanding Reedemable Preference
Shares(Quantity and value)

Capital redemption reserve/ Debenture

e) i
redemption reserve

f}  |Net Worth

g} |Net Profit after Tax

h)  |Earning per share-

i} Current Ratlo

)] Long term debt to working capltal ratlo
k}  |Bad bebl to account receivable ratio

] Current LiabHity Ratio

m) |Total Debt to Total assets*

n)  |Debtors Turnover

o)  |Inventory Turnover

Pl |Operating Margin{%)*

1) |MNet profit Margin{s)*

] Sector SpecHic equivalent ratios such as
{1} stage lll ratio®

{ii) Proviston coverage Ratlo*

{iil) LCR Ratio

{iv) CRAR

3321
‘Mot applicable
Not applicable

Nil
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required In
respect of privately placed debentures In terms of
rule 18(7)(b}il} of Companies(Share capltal and
debantures) Rules 2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs. 604.73
0.98:1

{32.93):1

0%

55.91%

176.10%

Mot Applicable

Mot Applicable
48.75%

37.41%

1.21%

53.18%
51.61%
28.61%

*Formula for Compulation of Ratios are as follows :-

(i) Pebl Equily Ratio

{il} Total Debt {0 Total assels
(il Operating Margln

(iv) Net profil Margin
{v) Stage Ill ratio

{vi) Provislon coverage Ratio

(Debt Securites+Borrowing other than Debt Securities+Subordinate
[iabilities ){Equity Share Capital+Reserve and Surplus)

(Debt Securitest+Borrowing other than Debt Securities+Subordinate
Liabilitiea)fTotal assets
(FProfit before {ax+Impalrment on financtal instruments)Total Income

Profit after tax/Total Income
Gross Stage ||| assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Slage IIFIG-ross Stage |l assels
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Hotak Mabingra Investments Limiled
Regd Offce : 27BKC, & 27, G Brotk, Bandra Kurfa Complax, Bind(a { £ ), Mumbaj- 400 051
GIN : LIS5S00MH1908PLCA47588
Webslia: waw Kid.coln  Telephona: B1 22 62185303

[+ Related Pasy lons Far Sl Months Ended As on 3161 March, 2023
PART A
RS 10 )
DetaRs of the party (Ested entity In eace moales wrx dus 1o
Isubslitip ry} eaberng Inta the Detally of tha eountespasty Value of lther party as 8 meult of thy
transaciian transacifon
erascianss spprovad | mraasien
2. o, Typs of ralaled party rasesction duifag ihe
the auedi commities
repoding
) IFY 2022-2023) eviad
Macab Hama [Relationship oF the counterparty with the| . P Openlng Cloting
13ad entity 8¢ #¢ subsidiary . balance balande
H|xerak Mablpdea Imvestments (td Holding Compa ny Equity shates - 56235 56218,
2[¥olak phibindn Lt Helding Comgany share Premiain - - 13,1037 334837
Subleet Lo requlatary bmils
3|Katak Mahingia tpvésiments Lhd vodding Company [Tt Depodis Pliced {muhiiple Wines during the A,01,350.00 - -
yamt
Subjact to reguiatory llnils
4Ktk Mahirdra rent Lid Hclding Company (Tarm D2potits Repuld (muitiple (imes during 4he 40295000 - -
ear}
S]katak Makind ud jriolding Company atere st Aeceboed a9 i 1,500,060 3ELED - -
G{kotak Mubindea Invesimanis Lid Holding Compamy i a1 3340000 - -
7wtk ¥ idi Rarrowlngs Repiid 14,900.00) - .
B[kotak Mahindra Invesiments L Interest on barowh 515000 55178 . .
8| ¥aiak Mahhdr frveriments $ervice Chzgges Receloed 12500 528 . :
10[Kotak Mahindma tvastents Bzl Charges Paid 250 a0 T B
ilfKotok rmvmitmenty [Bank Chaites pald 843y - -
A2{Kolk e KL ks Ltd Holding Company Dperating expensas 350,00 2200 B -
13}Kolek Hotding Compaey. [hacr service Conl 530,00 235.08 N
A4 Kolak 14 Holding Compary. Leenes Fats pald £30.60 TP - -
I5{Kolat Iyastments LI HoMing Company 300,00 ETYY) - -
15]¥otk Mahindra frvestments Li Holiing Company S158.00 L008.65 - -
17]Howk Makindea (avestraanty Ltd Holding Company 75.00 L.L0] - -
18]Kotak tshindr ievestrsents (td Wolding Company £300 [P - -
15{Kotrk Mahlpdia Ineastments 1td Jiclding Compaty anks On Agtual ivids - N
20| KoLk Hakindra Investrvents trd Holding Company Boy Ackusd %.70) N T
2afrorsk Makindra tove imenis Lid Hatdlrg Comgar Enicy O Aetua! 343 ) +
id|xank Mabindrs lovestments L1 [Holding Lampany i Actid .9 . -
Z3}iotak Hahtadia lrvestments by [Holding Comparyy - - 1573838 2151833
2d{Kkatak Mahladis ettty U Hokdlng Carnpary - 4697 4218
36| Kotak Iahlndrs Inve sUat iy 1y fioiding Company {Eetrowings . FYETI SOiErAY
26Ktk Mahindra lwastmeats 3t 'K i JServica chaigey payabls N . 481&] 4311
2¥|#otak Mahlndn Invesements g Seovice charge| [egeivable . - [ H
28[Xouk Mihindra ¥ lb:nﬂl Charges Fayabla - - [T .
itacest Accrued RecebrablefPayabie an GRS IAS FORS . 35]
23|Kotak Mahindra ] . - .
$0{Kotek Matindra Jrva e i 45 Gom: = - - : 230}
L Kotk Mehing 1td Subiidiary of Holding Company Intarast pald oo Nen Conventls Debentures wad 1,800 04 77542 -
32{Katak Mahindra invesimants t4d Subistdlary of Helding Compary 55,000,600 253 i500 | - -
33| Kotsk Mahivdra trvattme nty 1ed Lub ddlary of Holding Comaany Y .72 - -
34lXotik Mihlndra investmenty Lid Subsidiary of Kolding Company On Aztust 186 - -
35|kolak Mahindra Invertments Lid Subsidisty of Holdlag Company Nen Canverihis Debenlures wived - - B35 36 u_m_a__!*
36¥onak Mahindry Investments Led dlary e ] harzes payable - -+ 5T 0.14
31|¥ouk Mbinda iavestmnts (14 HiaHing Compa Sarvice charges Payabl N - (523 0]
JE[Kanak tahindra jnvestmants Lid #alding Compa hared servics income 16100 $410 . .
1
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Tsubsidtary el Hiolding Company

]I
E_gnﬂwﬂm 43 Reex bl :

35 Kotk Mahbdra invetuments L | Kotk kbshindra Prive Limised - 5350 317.13)
A0{Kotak Mahindn Jnvestments Ltd Teonk Mabiodrs Prime United {sulnidil!y aftatdlig Camairy rany¥zr of atse b to grous compantes Gn Actual ol . 2
A4[Kotak Mabindr Investments Ltd [Karak Mabindra Primya Omied [Suh idiiry of Holdlng Company iTransfer ol EabiUly 1o group comzanles O Actual [T - f
S3[Kankbiahindes Inveitmants [KoVak infiastiucture DEb Fand Limiied. [Subsidury of HoWing Campany. hared sarvics | 7560 1085 - -
43 atak Kuplad lnvesiments k Gebt Fund thmiued [5uBaifiery of Holdin Company Shered sarvices Expanses 750 e - -
4d{Kotak Mahindr invesiments itd ‘Kauk infrastructuro Pabi Fund Lmhed [Subsidia v of Hoding Compa Service charges Recebnble - - 1159 -
Askotak Mahindra nvestments ytal Fund Umited [Subicldlary ol Hokiing Company Service chatyes Fayable - - LEY .70}
46)Kalak Makindrx lave Lmanks L ratl ructura Dbt fund Lm) |sobsidiery of elding Campany jTraaufes afliabity W growp compantes On Adual - - -
A3 votak Mahirdra Investments id Dbt Furd Umlied Jsubabiary of Holding Lompvry TeaniBer alastets lrom geovp companles On Actval ] - .
An|kotak Mahindra invasiments thd wructure Bebi Fund Umbed [Subsidiary of Holding Lompa Trnafer af nssets b0 group compinles On Actul as . 5
AgiKarak Mahindta twastme s dtd ak Mahiadry General lnsurance Company Limited [Subsidiary of toling tampiny insurance i id 50000 Lir . .
Sofxotak bvhindry 1 & Mahindra General smiled of Holding Eompany lnt2isnce pragmidm patd in advance - - 15 -
3 kotak My hindra i udra Lt Insinance Company Uemited surancs gremtam paid 100000 7] P -
0 I pany Urrited Insulance premidm pald in advance - - £01
| g tavestments L1 Kounk Advisors tenlted Taanafec of BiBHY & = On hetul Fisz -
SA[otak Hithindn 4 B4 Mifcrafinance Umited i 87500 ) .
55| xotak bahiadra Investments Lud BSS Micsolinanes Umbted lrygs avaled 20,000.00 s,omw! -
56 Fotak Mak vasiments Ll B1S Micrafin nce Limliad 3 ibaflary of Hokding Company [Fajcowing . . T
S7lKotak M1 hindia Phognic AT Frivata Limed Astochie of iiHling Campiiny ~Grosx - - 610050
Sa[Kotak Hahindra tnveriments Ltd Audnats Standard Piivate Urnited £lgrificant Inflysnce nveriments ~ Gross - . 430
53 Kotak thahindra fovesuments Lid Busirist Sandard Frivate Limfled Infiabnce: Proviskon for Sinindiion, - . 6,35
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Gslotak Mak iy, Candrathsthar Sathe Diractor Sisting Feaa & Commial Approved by Badrd 630 N .
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B7|Ralak Ma ld te, Fatech Parasnls lindependent Dleeclor Dhractor Sivting Fert & Commfation Appioved by Board 1220 . M
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For Kolak Mahindra lnvestmeats Limited

Place: Mumbal
Date : May 2§, 2023
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May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra investments Ltd.
{"Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure

Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {"Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Resuits of the Company

for the Year Ended March 31, 2022.

In this regard, pie'ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format

along with the Audit Report of Statutory Auditor.

2. Disclosures in compliance with Regulation 52(4} of the Listing Regulations.

(otak Mahindra Investments

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

G //LK’L

JIglGeJT Dave

Company Secretary

Encl; as above

#otul Mahindra lnvestrnents Led. T+a1 022 62185320
T GOSA0DM M) 9RKPLEG4 7986 F+013 022 62215400
VABKE, 3rd Feor, Plot C-17, G 8lock wiww katak.com
landra {E), Mumbiai - 100 051

Reglstared Office;
2TBKC, C 27, G Black
Bandra gurls Complex,
Mumbai - 400 051




KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Finaucial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Tnvestments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referved to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement’) aftached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other anditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended Maich 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report, We are independent of the Group in

11 1M « AAu - s h b




KALYANIWALLA
& MISTRY LLP

accordance with the Code of Ethies issued by the Tnstitute of Chartered Accountants of India fogether with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and apptoved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial resuits have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group (o continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to fiquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audif of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or etor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effoctiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the andit evidence obtained, whethet a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exisls, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achicves
fair presentation,

¢  Obtlain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Mafters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors, The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it refates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the wotk done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consoclidated financial statements of the Company for the year ended March 31‘, 2021, were
audited by erstwhile anditor whose audit report dated May 18, 2021, expressed an vnmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accounfants
Firm Registration No. 104607W/W 100166

:».(‘\":w N t’ g
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.;?Tf ] ) 1
Roshni R. Marfatia - .\M{Jrvi‘i_%m. >
Partner :{M o
M. No.: 106548 Nl E 82

UDIN: 22106548AJKPYNI173
Mumbai, May 23, 2022,
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Consolldated Statement of audited Financial Resulls as al March 34, 2022
Consolidated Statemaent of Assets and Liabillties {Rs. In lakhs}
As at As at
S; Particulars March 31, 2022 March 31, 2021
) Audited Auditad
ASSETS
1 |Financlal assets
a) |Cash and cash equivalents 36,964.89 14,691.83
b) |Bank Balance other than cash and cash equivatenis 45.03 42.90
¢) |Receivables
Trade receivables 72.87 122.85
Other receivables 214,67 594,51
d} |loans 666,846,806 620,983.57
e) |lnveslments
Investments accounted for using the equity method 16,546,468 14,806.39
Others 263,514,580 138,521.68
f} [Other Financial assets 224.19 221.99
Sub tolal 974,429.29 789,985,72
2 iNen-financial assets
a) |[Curtent Tax assels (Net) 1,702,492 1.517.82
b} {Deferred Tax assels (Net) - $,031.63
c} [Properly, Plant and Equipment 47.40 127.26
d} itnlangible assols under devefopment 3.25 3.30
e} |Ciher intangible assels 192.67 320.89
f} [Other Non-financial assels 245,12 270.46
Suk tolal 2,230.86 3,271.36
Tolal Assels 876,660.15 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Finanelal Habilities
a} |Derivalive {financlal inslruments - 1,624.25
b} Payables
Trade Payables
Tolal oulstanding dues of areditors other than micro enterprises and small enlerprises 311.07 326,44
Other Payables
Total oulstanding dues of creditors olher than micro enterprises and small anterprises 1,198.27 592,06
¢} [Debl Securities 393,287.04 255,442.86
d) [Borrowings (Other than Debt Securitles) 303,082.87 296,822.12
g) |Subordinaled Liabilities 20,234.24 20,239.62
Sub total 718,113.49 574,947,34
2 |Non-Financial Habilities
a) {Current tax lizbifities (Nel) 2427.98 3,169,26
b) [Deferred Tax liabillties {Net) 458.77 -
¢) [Provisions 1,053.29 1,302.83
d} [Other non-financial liabilities 531.06 508,18
Suls tofal 4,469.10 4,068,27
3 EQUITY
a) {Equity Share Capital 582,26 562,26
by |Other squity 253,615,30 29277821
Sub total 254,077,56 213,341.47
Tolal Liahilities and Equity 976,660,15 793,257.08
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Woabhsite: www.kmil.coin Telephone: 81 22 62166303
Censolitfaled Statement of audited Financlal Resulis for the Perlod endad Mareh 31, 202§

Consolidated Statement of Profit and Loss

iRs. In lakhs)

Particutars Year ended
March 34, 2022 March 31, 2021
Audlied Auditad
REVENUE FROM OPERATIONS
{i) nterestincome 7958535 7087446
@i} |Dividend Income 204,12 -
(i) [Fees and commission income - 799.77
{iv} INet galn on falr value changes : 8,605,08 4,213.66
I Met galn on deracegnition of financial instruments wnder amorized cosl 110,11t -
calegory
{vi} [Olhers 630.70 26,18
{l} |Total Revenue from operations £9,145.34 76,914.07
{ll} |Other income 285,83 214.53
) |Total Income {§ + 1) 69,431.17 78,128.70
EXPENSES
(@ [Finance Cosls 34,602.90 32,547.43
(i} [impairment on financial instruments (6,276.10) 3,347.58
(i} |Employee Benefils expenses 3,472.40 3,063.03
(v} {Depreciation, amorizalion anrd impaimenl 22078 208.28
{v} iOlher expenses 5,117.60 3,351,468
(IV) {Total expenses 36,218.04 42,617.78
(v} [Profit/{loss) bafore tax and Share of net profits of Jnvestments
accouwnted using eqaity method {111 - v} 53,212.33 33,610.92
(V1) |Share of net profits/{lozs) of Investments accounted using equity
metho : 4,740,089 380,94
{(VIl) [Profitf{loss} before tax{v+VI) 64,952.42 33,941.86
(Vill} | Tax expense
{1} Current lax 42,471,583 8,879.86
{2} Delarrad tax 1,563.70 (191.73)
Total lax expense (1+2) 14,036,23 8,608,12
{IX) |Profitiloss) for the perod (Vil - vill) 40,917,189 25,303.74
X} |Other Comprohensive hicome
{1} Hems that will nol be reclasslifed 1o profii or loss
- Remeasurements of the defined bensfil plans (368.37) (.90}
{ii) Income tax refaling to items thal will not be reclassified lo profit or loss 915 0.48
Tolai {A) {27.22) {1.42)
(i) ftems thal will be rectassified to profit or loss
- Financial Instrumenls meastired at FYOG! ) {256,55) (0.53)
(il) Income tax relating le ftems thal will ba reclassified lo profit or joss 66,15 0,13
Total (B} {190.40} {0,460}
Other comprehensive income {A + B) (217.62) [1.82)
{X1} [Tolal Gomprehenalve Inecome for the period {(IX + X) 40,699,567 26,301.92
(XI) {Pald-up equity share ¢apltal {face value of Rs. 19 per share 662,26 562,26
(X1} {Earnings per equity share {not annualisetl);
Basic & Diluted (Rs,) 72473 450,04
See accompanying nole to the financlal resuis
Place : Mumhal
Data : May 23, 2022
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CIN : UB5800MH1D08PLC47986
Websile; www.kmil.coln Telephane: 971 22 82185303

Gonsolidated Statentent Of Cash Flows For The Year Endod March 315€, 2022

[Rs. In lakhs})

March 31, 2022 (Pravious yeat: Rs. 2.87 lakhs}

For the year saded For the year ended
Parficulars March 3ts(, 2022 March 3isl, 2021
Audllad Audiled
Gash flow from operating activilios
Profit before tax £4,052,42 33,094,885
Adjustiments o roconcile profil before ax to net cash generated from / [used in} operating
activitles
Depraciallon, amortizalion and mpalrmanl 2570 208,28
Dividend Recelved {204.12) -
Praofil on Sale of Propary, Plant and Equipment {7.98) {7.81)
Impairment on financial instruments {5.278.10) 3.347.88
ol gain/ {loss) on financlal Instrmens at fair vafue theavgh profil or loss {8,605.08) (4,178.80)
IMerest on Borrowing 34,682,986 32,547.43
Interest on Bormowing pald (35,413.30) {37,182.90)
£50P Expense 36.52 52,13
Remoastrenients of tha defined banefil plans {36.37) {1.50%
Share of Nt profils of investment accoeunted under equily melfiod {1,740.09) (360,94
Dabil Instiuments threugh Olber Comprehensive income {256.55) {£.53)
Oparating profil before warking capital changes 38,354,11 28,443,580
Working capital adjustments
tincrease) / Dacreasa in Bank Balance other thar: cash and cash equivalent {2.43) 1454 46
{Increasa}/ Decrease in Losns (40,102.17}, {87,773.37)
{fncrease) / Decrease In Recelvables 441,16 {282.70)
(kncrease} / Dacrease i Olher Finencial Assels (0.06) (#5.00)
{Increase} { Decrease in Giher Non Flnanclal Assels 25.34 (28.78)
ncrease f (Dacrease) in Trade payables (15.37) [2,167.63)
crease § (Decranse} n otler Payables 605,21 {1,169.42}
ticrease / (Decrease] In other non-financiaj liabilities 24.80 {248.84}
Intrease f {Decrease) provisions (240.54) 626,65
{Increase) / Decroase in unamorlized discour 23,226.57 14,600,846
(16,726.11) 174,003.77)

Net Cash {used in} ! generated from operations 21,620.00 {46,389.97)
Income iax paid {net) (13.387.41) (7,086,008}
Nat cash {used in) f genarated from operating actlvitles 8,241.59 (53,488.06)
Cash flow [rom Ivesting activities
Purchase of invesimenls {4,533,177.89) {2,6848.61242)
Sata of ivestmenls 4,419,219,09 2,583.776,72
Interest on Investmenis 7,520.02 6,069.75
Purchase of Property, Plant and Equipment (85.58) {§51.63)
Sale of Properly, Planl atd Equipment 29,91 70,50
Dividend on invashnents 20413 -
Not cash fused ) f generaled from investing aclivilles {106,272.31} {50,847.08}
Cash (low from nancing aclivities
Proceeds from Debl Securilies 243,049.36 120,482.42
Repaymant of Deb| Securilivs {116,569,26) {118,230,94)
Inlercorporale Deposi Issued 28,603,368 92,000,900
Intercerporale Deposit Redeemad (27,003,36) (10%,400.80),
Comnercial Paper issued 2,288 427.96 873,262.34
Commercial Peper Redeemed {2,257,000.00), (863,764,48),
Tenw koans Crawn/{repald) (9,999,20) 30,080.00
Increasef{Docrease) in Bank vverdraft{Nal) {10,600.01) 3,656,99
Nel cash gonoratedifused In} from Financing Activiles 120,308.12 {31,993.68)
Nol incrense! [tdecraase) In cash and sash oquivaients 22,27740 (144,328,82)
Cash and cash equivalenis al the beginning of the year 14,694,70 159,021,52
Gash and cash equlvalants at the end of ihie half year 36,972,10 14,694,176
Raconciflatien of cash and eash equivalents with the balsncs sheet
Cash and cash equivalan(s as per balance sheat

Cash on hand

Balances wilh banks in currenl acceunl 36,972.10 14,694,70

Chegues, dralts on hand
Cash and cash oquivalants as restated as ai the half year end * 38,972,110 14,604,790

* Cash ant cash egulvalents shown in Balance Sheat is nel ol ECL provision of Rs, 7,21 lakhs as al

I} The above Stalemanl of cash flow hus been prepared under the 'Indirect Melhod' as 56l out in Ind AS 7 - ‘Stalemenl of cash fow',
). The previous perlod figures hava heen re-grouped, wherevar necessary in arder lo conform lo this period prasentafion.

1) Nagi-cash nancing activily : ESOP from paren! of Rs 36.521akh for year endad March 31st, 2022 {March 31sl, 2021 - Rs 86,14 lakh)
1V). The previous year's figuras have been re-grouped, whoraver necessary in arder f6 conform o dhls yoar's presentalion,
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Consolidated Statement of audited Financial Resulls as at March 34, 2022

HNotes:

1

Tha consclidaled annual financial results have been prepared in accordance with and comply in at material aspect with Indian Accounting
Standards ( Ind As) notified under section 133 of Companias Act , 2013 {'the ACT'") read with the companies ( Indian Accounting Standards}
Rufes,2015 as amended from lime {0 lime and other refevant provisions of the Act, The consolidated annual financial statements, used lo
prepara the consolidated financial resulis, are based on the nolified Schedule Il of the Act, as amended from lime (o time, for Non-Banking
Financial Companles that are required to comply with Ind AS.

The abova consolidated resulls were reviewad by the Audit Commiltse and approved and {aksn on record by the Board of Directors al their
respective meetings held on May 23, 2022, in terms Ragulalion 52 of the Securities and Exchange Board of India [ Listing and other
Disclosure Requirements} Regulations, 2015,

COVID-19 has had an exiraordinary impact on macrosconomic conditions in India and around the world post declaration of It as a
pandemic by World Health Organisation in March 2020, Mallor-wide lockdown in April-May 2020 fdiowed by localised lockdown were
imposed to resirict the spread in areas with significant number of cases, The reslriclions were gradually lilted leading to improvement in
economic activily, This was followed by two waves of COVID-19 wilh outbreak of new varianis which led 1o lhe re-imposition of regional
lockdowns which were subsequently lifted supported by administration of the COVID vaceines to a large population in the country.

India is ernerging from the Covld-19 pandemic. The exlent lo which any new wave of COVID-19 pandemic will impact the Group's resulls

will depend an ongoing as well as future developments, Inciuding, among other things, any new information concerning the severily of the
COVID-19 pandemic, and any action o contain Hs spread or miligate its impact whether government-mandated or elected by us.

Disclosure in compliance wilh Regulation 52{4) of Secwilies and Exchange Board of India(listing Cbligations and Disclosure
Reguirements} Regulations, 2015 for the year ended March 31, 2022 is atlached as Annexure b

Figures for the previous period/year have been regrouped wherever necassary to conform to currenl pericdiyear presentation,

For KALYANIWALLA & MISTRY LLP For t?k Mahindra Invesiments Limited
CHARTERED ACCOUNTANTS ;
Firin Registration Number: 104807TWAV100165 }
L gt
s .
Roshni R. Marfalia ['3/3%‘/" TR ‘ {Director)
Partner f_}{' f( VAN Place: Mumbal
Membership No.: 106548 j{ P‘v’f[h‘ufﬁm-j’i'“\ Date : May 23, 2022
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Annexure |

Bisclosure in compliance with Regulation 52(4) of Secuiities and Exchange Board of India(Listing Obligations and
Bisclosure Requirements) Regulations, 2015 for the year ended March 34, 2022

St No. {Particulars Ratio
a}l  |Omitted -
b} [Omitted -
< Deht Equity Ratio* 2.82:1
d)  |Omitted ' -
e} |Omitted -
£) Debt Service Coverage Ratio Not applicable
g)  |Interest Service Coverage Ratio Not applicable
Outstanding Reedemable Preference )
h) Shares{Quantity and value} Not applicable
Debenture redemption reserve is not
required in respect of privately placed
i} Pebenture redemption reserve debentures in terms of rule 18{7)(h}{ii} of
Companies{Share capital and
debentures) Rules ,2014
i} Net Worth Rs. 254,077 .56 Lakhs
k}  [Net Profit after Tax Rs. 40917.19 Lakhs
] Earning per share Basic & Diluted - Rs. 727.73
m} {Current Ratio 1,08:1
n]  [Long term debt to working capital ratio 9.03:1
a)  {Bad Deht to account receivable ratio 0%
$)  |Current Liability Ratio 59.41%
4}  {Total Debt to Total assets* 73.37%
r} Debtors Turnover Not Applicable
s) Inventory Turnover Not Applicable
t} Operating Margin{%)* 55.55%
u) Net profit Margin{%)* 45.75%
v} |Sector Specific equivalent ratios such as
(i) Stage I ratio* 1.24%
(i1} Provision coverage Ratio* 56.63%
(i} LCR Ratio 84.58%
*Formula for Computation of Ratios are as follows -
(i} Debt Equity Ratio {Debt Sacurites+Borrowing other than Deht

(i) Tofat Debt to Total assels

(iily Operating Margin

{iv) Net profil Margin
{v)Stage Il ratio

{vi) Provision coverage Ratio

Securiflest+Subardinate
Capital+Reserve and Surplus)
{Debt Securites+Borrowing other than Debt]
SecuritiestSuberdinate Liabilities)/ Total assels

(Profit before taxtlmpairment on financial instruments)Tolal
Income

Profit after tax/Total Income

Gross Slage [l assels/Tolal Gross advances and credit
Substilutes

Liabilities){(Equity Share

Impairment loss aliowance for Stage Hl/Gross Stage il assets




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Tndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Divectors ,
Kotak Mahindra Investments Limited

Report on the Aundit of Standalone Tinaneial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial resuits of Kotak
Mahindra Investments Limited (hereinafter referred o as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period Aprif 1, 2021 to March 31, 2022, fogether with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant fo the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Reguiations, 2015, as amended ('Listing
Regutations”).

tn our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this vegard; and

(i) gives a true and faiv view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with televant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our vesponsibilities under those Standards are further described in the Aunditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company inn accordance with the Code of
Ethics issned by the Institute of Chartered Accountants of India topether with the ethical requirements that are relevant fo
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled cur other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone ammual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLP IN : AAH - 3437
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

in preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Respousibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable asswrance about whether the Statement as a whole is free friom material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
asstrance is a high level of assurance but is not a guarantee that an audit conducted in accardance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

indjvidually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

»  ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropr iate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
slatements in place and the operating effectiveness of such contiols,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

*  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events ov conditions that
may cast sighificant doubt on the ability of the Company to continue as a going concern. If we conclude that a
matetial uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future evenls or conditions may cause
the Company to cease to continue as a going concern.
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o  Bvaluaie the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in inferpal control that
we identily during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Qther Matters

I, The anmual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those amual financial
statements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months
ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company,

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the fult financial year and the published unaudited year to date figures up to the third
guarter ended December 31, 2021, prepated in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

fror KALYANTWALLA & MISTRY LLP
Chartered Accountants )
Firtn Registration No. 104607W/W 00166
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Roshni R, Marfafia

Partner PP
. NEYET S
M. No.: 106548 N R o7

UDIN: 22106548ATKPMUE459
Mumbai, May 23, 2022,
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Statement of Standalone Audited Financlal Results as at March 34, 2022

Statement of Standalona Assets and Liabllities [Rs. In lakhs}
Asatl As al
ﬁ;. Partieulars March 31, 2022 March 31, 2021
) Autited Audited
ASSETS
1 |Financial assets
a} |Cash and cash equivalents 36,964,890 14,691,83
b} |Bank Balance olher than cash and cash squivalents 45,03 42.90
¢} [Recoivables
Trade recaivahles 72.87 122,86
Ofther recaivables 214.67 594.51
d} |Loans 6G6,846.66 620,883.57
e} |lnvestments 250,615.00 144,622:18
1} |Other Financial assels 224.18 221,98
Sub total 963,983.31 781,279.83
2 [Non-financial assets
a) [Currenl Tax assels (Net) 1,702,42 1,617.82
b) |Deferred Tax assels (Net) 2,149.62 3,200,07
¢} |Property, Plant and Equipment 47.40 127.26
d) [Intangibie assels under development 3.25 3.30
&) |Olher intangible assets 192.67 320.89
f}  [Other NoreRnancial assets 246,12 270.46
Sub total 4,380.48 5,439.80
Total Assets 968,363.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 {Financial liabilities
a) Derivalive financial instruments - 1,624,285
o) [Payables
Trade Payables
Total oulstarwding dues of creditors other than micro enterprises and small enlerprises 311,07 326.44
Other Payables
Total outslanding dues of creditors olher than micro enterprises and small enterprises 1,998.27 592,05
c} |Debl Securities 393,267.04 265,442,865
d} [Borrowings (Other than Debt Securities) 303,082.87 258,822,12
e} |Subardinaled Liabilities 20,234,24 20,238.62
Sub tolal 718,113.49 574,947.34
2 {Non-Financial liabilitles
a) Currenl tax liablilies (Net} 2,427.98 3,169.26
b) {Provisions 1,053.29 1,302.83
¢} 10ther non-financial lisbilities 531.06 506.18
Suh total 4,012,133 4,968.27
3 |EQUITY
a) [Equity Share Capital 562.26 562.26
b)  [Other equity 245,675.71 206,241.76
Sub total 246,237.97 206,804.02
Total Liabilities and Equity 9648,163.79 786,719.63
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Statement of Standalone Audiled Financial Resulls for the parlod ended Harch 31, 2022

Slatement of Stondalone Profll and Loss

{Rs. in lakhs}
Parlleulars Quarler ended Year ended
Mareit 31, 2022 [ December 31, 2021 March 31, 2021 March 31, 2022 March 31, 1021
Unaudited Ungudited Unaudited Audlted Audited
REVENUE FROM OPERATIONS
@ Jlnterast Income 21,125,068 20,960,37 17,167.44 79,685,385 TOBT4.45
(i |Dividead Income B 20412 - 204,12 -
{lii} [Fees and commisalon income - - 552,96 - 790.77
{iv) [rat galn on fal value changes 1,384,088 328121 1,284,40 B8,605.06 4,213,606
™ Net gain on dereregnailion of finantial insfruments under amortised cast - . - 1011 -
caltegory
{vi} {Cfivers 20244 13.46 17.09 630,70 28.18
iy [Tolal Rovonue from eparalions 22,792,358 24,458,186 19,821,89 B9,145,34 75,914,07
{l} |Other Incoma 71.38 65.35 48,83 285,83 214,63
{4} [votatincome (T + 11y 22,865,71 29,514,51 19,670.72 89,431.17 76,128.70
EXPENSES
(1)} lFInanca Cosis 8, 700,41 9,866,07 777192 34,082.80 32,547.453
{i) [mpstenent on finanelal instrumants {5,202.94) {1,506.84) (3,405.8) (5,276.10) 3.567.58
(i |Enyptoyen Benefils expenses ays.a1 BBe.d1 844,00 3,472.40 4,003,03
{iv) |Depracialior, amortization and impalinient 57.05 £4.76 55,%2 23,78 208.28
{v) |Omaor expanses 631.94 920.47 1.444.43 3, 17.80 335146
(V) [Tolal expenses 5,073,368 10,222 6% 5,5206.66 36,216.84 42,517.78
[V} [Profitifioss) Letora fax (I -1V) 17,792,338 14,201 .84 12,561,906 63,212,393 33,610.92
{Vl} iTox axponse
{3) Currenl tax 3,154,214 3,601,890 2,316.90 12,471,53 8.879.08
{2) Defarred lax 1,385.37 53.88 976,98 1,325,765 {2B7.61)
Tolnl lax axpanso (142} 4,649,668 3,660,78 3,187.88 13,597.28 8,592,24
{Vil) |Profittloss} for Lhe pariod {V - VI} 13,242,758 10,631.08 9,374,158 32,616,065 26,618.68
{VIIl} [Clher Comprehensive Income
(i} Elems that will not ba reclassified lo profil or loss
- Remeasuramnents of the defined benefil plans {30,38) 6.8 23.32 {36.97) {1.90)
(i1} Income Lax relatlng ta jtems thal will no! be reclassified Lo profil ar loss 8.40 {1.63)] (5.87) 815 0.48
Total {A} 124.99} 4.85 17.45 {27.22] {1.42
(i} Homs lhal vill ba reclassified {o profit or los:
- Financial tnstruments measured al FVOCE 91.52 $360,09) 2.7¢ {256.55} (0.53}
{I) inconto tax roleting Lo llams 1hat will be reclassifiad to profil or loss {21.45) 82,4 {e.71) 86,15 .13
Total (B) 70.07 274,65} .08 (150,40} 040]
Olher comprehensive Income {A + B) 45,08 1269.76) 1253 247,62 (1.82]
{EX) [Total Compratensive come for the period {Vif + VIl 13,267,893 10,361.38 9,395 71 39,397,43 26,016,386
(X3 |Pald-up eqully share oapital {face value of Rs, 10 per share} 562,26 662,20 862.28 562,20 562,28
(XN} [Earnings per equily share {not annualised):
Baslt & Dilulad {Rs)) 235,53 182,03 166.76 704,57 444,97
Sea accompanying nole to the Tal reasudls

Place : Mumbal
Date : May 23, 2022
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Statomnent of Slandalone Cash Flows for the yoar Ended March 31, 2022

{Rs. in fakhs)

For the yaar ended

Far the year ended

March 31, 2022 (Previous year: Rs. 2,87 [akhs)

Particulars March 31si, 2022 March 31st, 2021
Audited Autited
Gash flow from aperating activities
Profil before tax 53,212,353 33,610.02
Adjustiments 10 reconcile profif before tax ia net cash generated from / {used In) aperadlng
aciiviies
Dapracialion, amorlization and impairmen 221,76 208,28
Dlvidend Received (204,12} -
Frofit en Sale of Property, Planl and Equipmen {7.98) (7.61)
impairmenl ost financial nsiruments {5,276.10) 3,347,58
Net galr (loss) on financial inslrumants al fair value hrough profil or los: {8,605,04) (4,176.60)
interest o Borrawing 34,682,98 32,547.43
[nterest on Borrowing paid (35,413.30) (37,182.00)
ESOP Expense 36.52 #9,43
Remeasuremants of ihe defined benefil plans {36,37) {1.80)
Debt Inslruments thraugh Giher Comprehensive Income {254.65) {0.53)
Operatlng protit hefore working capltal changes 38,354,941 28,443,79
Working capital adjustments
{Increase} ! Decrease in Bank Batance olher hen cash and cash equivaton (2.13) 1458448
(increase) / Deceaass i Loans {40,782,17) {87,773.37)]
{Incrense) / Decrease in Receivahles 441,18 (282.70)
{increase) / Dacrease Ir Oher Financial Assele (0.06), (25,00)
[inerease) / Decrease I Olher Non Finandlal Assels 25,34 (26.78)
Increase f (Decrease) in Trade payables {1637} {2,167.63)
Increase [ (Decrease) in olher Payables 608,21 {1,189.42)
Incraase | {Dacraasa) in olher non-financial liabliities 24,98 {248.84)
Incrense ! (Decrease) provisiens (249.54) 626.65
{Increase} / Dacreass In unamonized disvount 23,226,57 14,800.96
{16,726.11} (1483377

Mel Cash {used In} / generaled from operalions 21,629.00 {46,389.98)
Incame {ax paid (not) {§3,307 414} {7,026.09)
Net cash {used I}/ gonerated from operating activities 8,241,50 | {53,486.06)
Gash flow froin Investing aclivilles
Purchase of investments {4,533,§77.80} (2.648,612,42)
Sale of inveslments 4,419,219,08 2,583,776.72
Inferast on investman(s 7,528,023 6,069,75
Purchase of Peopeily, Plant and Equipmen {85.50) {151.43)
Sale of Propery, Plant and Equipmen 30.61 70,50
Dividend on Invasimenls 204,13
Mat cash [used in) / generated {ram invesling activities (106,272,31) {69,847,08}
Gasd flow from financing acllvities
Proceeds fram Dabl Securilies 243,049,236 12048242
Repaymeni of Debl Secirilles {145,669.29) (178,230.94)
Intercarporaie Deposit ssued 29,003.36 92,000.00
Intarcorperaie Oeposit Redeemard (27,003.36) (104,400,00)
Commerclnl Paper issued 2,268,427.96 473,262.34
Comimerclal Papar Redeemed (2,257,000,00} (863,764.49)
Tarm Loans Drawn(repald) {9,999.90) 30,000,00
|ncrease/{Decroass) I Bank overdral{iNeD (10,500,001} 3.656.99
Net cash generated/{usod in} from Financing Actlvites 120,308,12 134,993,468}
Nal Inereasef {(decreass) In cash and cash equivatents 22,277 40 (144,320.82)
Cash and cash equivatenis ai the beginning of the yea £4,604,70 159,021.52
Cash and cash equivalents at the end of the half year 36,972,10 14,694,869
Reconcillation of cash and cash equivatents wiih the balance sheet
Cash and cash equivalents as per halance shee

Gash on hand - -

Balances vilh banks In currenl accoun’ 36,972.10 14,694,701

Cheques, dreits on hand - -
Cash and cash eqguivatents as restated as at the half ysar end * 36,972.10 14,694,705

* Cash and cash equivalonls shown in Balance Sheel s nal of ECL provislon of Rs. 7.24 lakhs ns af

I} The above Siatement af cash flow Jias baen prepared under lhe 'Indiract Melhod' as set oul In Ind AS 7 - 'Stalemant of cash Tlow
11). The provious perlod figures have been re-groupad, wharever netessary in order Lo conform lo this period presentatior

111} Non-cash financing aclivity : ESOP from parend of Rs 36,52 Inkh for year ended March 3 1sl, 2022 (March 31st, 2021 - Rs 99.13 lakh
V), The pravious year's figures have been re-grouped, wheraver necessary In order lo canfarm 1o this year's presentallor
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Stateiment of Standalone Auditad Financial Results as at March 31, 2022

Notes:

1

10

The standalone annual financial results have been prepared In accordance with and compiy in all material aspect with Indian Accounting
Standards { Ind As) notified under section 133 of Companles Act , 2013 {'the ACT*} read with the comnpanies { indian Accounting Standards)
Rules,2015 as amended from lime to time and other relevant provisions of the Act. The standalone anhual financial stateroents, used lo
prepare the slandalone financial resulls, are based on the notified Scheduls Il of the Act, as amended from time lo lime, for Non-Banking
Financial Companies thal are required to comply with Ind AS.

The above standalone resulls were reviewed by the Audit Commiliee and appraved and taken on recard by the Board of Directors al their
reapective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India ( Listing and other
Disclosura Requirements) Regulalions, 2015,

COVID-18 has had an extraordinary impact on macreeconomic conditions in India and around the world pest declaration of il a5 a
pandemic by World Health Organisalion in March 2020, Nalion-wide lockdown in April-May 2020 followed by localised lockdown were
imposed o restrict the spread in areas with significant number of cases. The restdctions were gradually lified {eading lo improvemant in
economic aclivity. This was followed by two waves of COVID-19 with culbreak of new variants which led to the re-imposition of regional
lockdowns which were subsequently lifted supported by administration of the COVID vaccinas to a farge population in the counlty.

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Company's
resulis will depend on ongoing as well as future developments, including, among other thiags, any new information conceming the severity
of the COVID-19 pandemic, and any aclion to contain ils spread or mifigate ils Impacl whether governiment-mandated or elecled by us,

Information as required by Reserve Bank of India Clreular on "Resolution Framework -2.0 Resolution of COVID 19 relaled stress of
individual and small business” dated May 5, 2021 Is attached as Annexure |,

On November 12, 2621, Raserve Bank of India issued circular requiring changes lo and clarifying certain aspecls of income Recognition
and Assel Classification nerms. The Company has laken necessary sleps to comply wilh these norms / changes as they become
applicable. The Company conlinues fo hold loan loss provisions as per exisling Expecled credit loss {ECL) model and policy and maintains
adequate ECL provision as per IND AS 109,

Disclosure in compliance with Regulation 62{4) of Securtlies and Exchange Board of India(listing Obligations and Disclosure
Requirements) Regulations, 2015 for the vear ended March 31, 2022 Is atlached as Annexure 1.

Assel Cover available as en March 31, 2022 in case of non-convertible debf secuwilies issued by company as per requiremen| of
Regutation 54 read with Regulation 56(1)(d} of LODR Regulations is altached as Annexure {il,

The figures for the coreesponding three months ended March 31, 2021, as reporled in these slandalone financial resuits, have been
approved by the Company's Board of Directors, but have not been sudiled or subjecled to review by the slalutory auditors of the Company.

The standalone results for the quarter ended March 31, 2022, being the balancing figure belweean the audited figures in respect of the full
financial year and the published unaudited year o date figires up to the third quarter ended December 31, 2021, prepared in accordance
with the recognitich and measurement principles lald down in accordance with ind AS 34 “interim Financial Reporting” which were subject
lo timiled review by us,

Disctosure pursuant to Master Direclion - Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in termns of R8I circular
RBI/DORI2G21-22/86 DOR,STR.REC,51/21,04,048/2021-22 dated 24 Seplember 2021

Farticula During the Year ended
arliculars March 31, 2022

Details of loans not in default thal are transferred or acquired Nil

Delails of slrass loans transfarred or acquired Nil

Figures for the previous periodfyear have been regrouped wherever necessary o conform to current periodfyear preseniafion,

For KALYANIWALLA & MISTRY LLP F ?folak Mahindra Investments Limited
CHARTERED ACGCOUNTANTS
Firm Registration Number; 104607WAN 100166 \
P
Roshni R, Marfatia [Director)

Partner
Membership No.: 106548
Mumbal

Place: Mwmnbai
Date : May 23, 2022




Annexure |

Informalion as required by Resarve Bank of india Clreular on resolulion framework -2,0 Resofullon of GOVID 10 ralatod sivess of Individusl and small business

dated May §, 2021

Fotmat X-Quarlar ending March 31, 2022

{is. In lakhs}

Sr No, Description

Individual Borrowars

Parsonal Loans

s5 Lonns

Smakl husinesses

(A} Number of requasls received for invaking

fagglullon process under Part A

(8)  [Number of accounls whers roselilion plan hes
haen implemeonled under s window

{C) Exposura lo accounts menttened al {3) belore

Additionat funding sanclioned, If any, including
between fiwvocallon of the pfan and
Imple:

L2 .
{F) Incraase In provisions on account of the

implementallon of the reschuion plar




Annexure 1

Pisclosure in compliance with Regulation 52{4) of Securities and Exchange Board of indla(Listing Obligations and|
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

Sy No, [Particulars Ratio
a)  |Omitted -
b}  |Omitted -
c) Debt Equity Ratio* 2.91:4
dy  |Omitted .
8) Omilted

{} |Debt Service Coverage Ratio

g) [|intarest Service Coverage Ralio

h) Outstanding Reedemabie Preference
Shares{Quantity and value)

i} Debenlure redemption reserve

i) Net Worth

k)  |NetProfit after Tax

). |Eaming per share

m} |Current Ratio .

] Long term debt to working capital ratio
o)  (Bad Debt to account receivable ratio
p) Current Liability Ralio

q}  |Total Debt te Total assets*

r}  |Debtors Turnover

s)  |Invenlory Turnover

Noti applicable
Nol applicable

Not applicable

Debenture redemplion reserve is not
required in respect of privately placed
debenturas in terms of rule 18(7)(b)ii} of
Companias(Share capital and
debenturas) Rules ,2014

Rs, 246,237.97 Lakhs

Rs. 38,615.06 Lakhs

Basic & Diluted - Rs, 704.57

1.08:1

9.03:1

0%

59,44%

74.00%

Not Applicable

Not Applicable

1) Operating Margin{%)* 53.60%
u) Net profit Margin{%)* 44.30%
v). |Sector Specific equivalent ratios such as
(i} Stage 11 ralio* 1.24%
|{ii} Pravision coverage Ratio* . 56.63%
(i} LCR Ratio 84.58% -
*Formula for Compulation of Ratios are as follows -
(i Debt Equiiy‘ Ratio {Debt Securites+Borrowing other than Debt

i) Total Debt to Tolal assels
{iii} Operaling Margin

{iv) Net profit Margin
{v}Stage [li ratio

(v} Provision coverage Ratio

Securities+Subordinate
Capital+Reserve and Surplus)
{Debt Securites+Borrowing ather than Debt
Securities+Subordinate Liabllities)/Total assals

{Profit before {ax-Himpairment on financial instruments)/Total
Income

Profif after tax/Total Income

Gross Stage Il assets/Total Gross advances and credil
Substitutes ’

Liabilities){ Equity Share

impairment loss allowanece for Slage HI/Gross Stage Ill assets




Annexure Il

Certificale for asset cover In respeci of listed debt securilies of the Kotak Mahindra Investments Limited

Based en exaninalion of books of accounts and olher retavan! recordsidacuments, we hereby cortily that:

a) Kotak Mahindra Investments Limited{The “Company") has vide its Board Resclullon and [nfonmation memarandumd shelf disclosure docurment
and under varlous Dehonture Trust Deeds, has Issued the following listed debt securilfos: ’

(Rs. In fakhs)

Private Placement/ .
S¥ No. 1SIN Public jssua Secured! Unsecurad Face Value
1 INES7SFOTGET Privata Placament Secured . 8,035.00
2 INEG75FO70GT8 Private Plavement Securad £,700.00
3 IMESTSF07 GUB Private Placement Securai 7,500.00
4 INEATEFDTHRSA Privale Placemeni Securad 20,000.00
5 INEBYBFOTHC 2 Piivale Placemapi Sacured 7,500,00
& INESTSFOTHDO Pilvale Placement Segurad T 4000000
7 INESTSFOTHES Privale Placensent Sacured 25,000.00
8 INESTSFOTHFS Privale Placenent Sacured 5,000,00
] INEGTSFOTHGS Privale Placement Secured 26,000,00
(1] INESTSFO7HHA Privale Placament Secured 25,000,006
" INESTEFOTHIO Prdvate Placement Secured . 21,500,006
2 INEGTSFOTHIT Pevale Placement Sacured ! 3%5,000.00
13 INERTSFOTHKS Prvale Placement - |Securad 30,000.00
|14 INESTEFO7HLS Private Placemenl Secured 20,000.00
i5 INESTSFOTHM Privale Placement Secured 20,000,006
16 (MEDT?SFOTHNG Private Pltacemenl Securad 39,900.00
17 INESTEEOTHOT Private Placemenl Securad 10,000,040
18 INEGTOFO7HP Private Placement Secured 40,000,00
39 INESTHFO7HO2 Privala Placemant Secured 5,000,00
20 INEQTSF0THRO Private Placement Secufad 7,500,00
21 INEOTSFOBCRE Private Placement Unsecured 5,000.00
22 INESTSFOBCST - Private Placement Unrsecured 5,000,00
23 INESTSFRBCTS Private Placement Unsecurer 10,060.0D0

b) Assel Cover $talement:

i. The financjal information ns on March 31, 2022 has been exiracted from the hooks of accounts for l}lle year ended March 31, 2022 and other relevan
recerds of the eompany ¢

fl. The assels of the Gompany provide coverage of 1.87 fimas of he Inerest and principal amount, which is in accordence wilh (he terms of Issuef debenture
lrust dead (cajcuintlon as per statement of asset cover ralio for tha Secured debl secuities - lable — 1y

1

_iii. The tolal assels of the Compuany provide coverage of 1.28 1lmeas of the principal, which Is In accordance viih the teims of lssus {caleuiation as per

stalement of assel caverage ratle available for lhe unsecured debl aacurilios - nble — B) (as per requirement of Regiation 54 read wilh Regulation 8{1)(d)
of LODR Regulalions), .

Tabla-| {Rs. In lakha}
5r No, Particulars Amount
1 Totat assels avallalie for secured Debl Securltios—{securad by olther A 733,520,96

parl passy or exclusive charge on asseis)

Praperly Plant.& Equipiient (Fixed assels) - immevable proparly 8,72
Loans fadvances given (net of Provisions, NPAs and sel! down parifolia), . 703,961.57
Dett Securilles, other credit extended elc

Recelvables including inlerest accrued on Term loan/ Debt Secuwilies ele 5,585.41

Inveslment(s) i 65,873,24

Cash and cash equivalents and olher curranl! Non-current assels 37,047.14
Tolal assels available (or Secured loans and secured CC/OD barrowings {68,923.13)

trom Banks at 1.1 nes cover as per the requirement




2 Total borrowing through tasue of secured Debt Securilles {secured by B 343,287,04
olther pari passu or excluslve charge on assels){Datalls in Table below)

Debl Securllies 89 ,436,05
$ND - AS adjusimani for effective Inlerest rate on secured Debt Sscuriies (119.63)
Interast acemet/payable on secured Dabl Sacurities 3,967.6%
3 Assat Coverage Ratio Y 18731

{100% or higher as perthe terms of offer document/infarination
memorandumidebanture trust deod)

ISIN wise defalls

(Rs. In lakhs}
ISIN Typs of Sanctloned Quistanding Gover Assais
. charge Amptint Amount as on Required Requirad
Mareh 39 2022
INEOTEFOTGFT {Pari Passu 8,030.00 8,020,46 [100% Refar Mola 1
INESTSFOTGTH HParl Passu 1,700.00 1,666.95 |100% Refar Nota 1
INESTEFO7GUG FPar Passu 7.600.00 8,031,356 |100% Ralar Note 1
INEQTSFOTHRS FPari Passu 2G,000,00 10,683.37 |100% Refar Note 1
INESTSFOTHC? [Parl Passy 7,500,00 7,715,681 |100% Refer Male 1
INESTSFOTHDO [Parl Passy 40,000.00 40,077.82 [t00% Refer MNole 1
INEGTSFO7HES |Pari Passu 25,000,00 26,526.79 [100% Reler Nate 1
INEITSFO7THFA (Pari Passu §,000.00 5,0082.48 1100% Refer Note 1
INESTSFOTHGA [Par] Passu 25,000,060 26,555.3G [100% Refar Mole 1
INES7EFO7HH1 [Pari Passu 25,000.00 23,634,589 [100% . Refer Nole #
INED?SFOTHIO |Pari Passu 27,600.00 25,101.43 1100% Refer Nola 1
IMEQTEFOTHI? {Part Possu 36,000.00 31,837.77 {500% Refar Mola 1
INCO7SFOTHICS {Fart Pagsu 30,000,600 30,823.29 {100% Rafar Nolg 1
INEST5FO7HLY JFParl Pagsu 20,000.00 . 18,372.87 £400% Rafar Note 1
IMESTSFOTHM Par Passu . 20,600.00 20,426.94 {100% Refer Note 1
INEOTEFO7HND [Pan Passu X 36,900 00 36,496,321 1100% Refer Note 1
HNES7EF0THOT {Pait Passu 10,00¢,00 50,184.45 1100% Refer Mote 1
INEGTS5F0THPY {Paii Passu 40,000,00 40,523.51 1100% Refar Mote 1
INESTEFOTHQ2 iPail Passu 5,000.00 5,071.82 {100% Refer Note 1
INEQ7SFQ7HRO [Pajl Passy 7.500.00 6,363.55 1100% Refer Note 1
Total 393,287 ,04
Note 1

The Dehentura shall be secured by way of irsl parl-passu charge in fems of ihe :eglslered Debeplure Trust Deed cum Deed of Mordgage for Flal No.F/401,
Bhoomi Classie, Link Read, Opposlte Life Siyle Malad (Wasl) Mumbal 400084 maasuring 340 sq.it. {buill up) sflvated al C.T.S. Mo, 14066 — /8, al vilage)
Malad, Taluka Bosivali, Malad (West) Munibal 400064 within the seglsicallon districl of Bombay Cily and Borabay Stburban In the slate of Maharashira, and
Maveable properttes of the Cempany.

Movable Properlies” shall mean, present and fulure;

I, Receivables; )

§i,.0lker book tebis of the company ( excepl the onas excludat frem tha definilions of Receivables ),

Tii, Qlher currenls assels of tha Comaany ( excepl lhe cnes exctudad from the definilion of Receivables);And

Iv. Othet lang lerm and cusrent investmends

Over which a charge by way of hypolhecaiion is to be created by ¢ompany in tavour of the Debenture Trustee under he Deed, uplo the extent required to
mainfaln he Assal Cover Ralio at or abova the Minlmum Securily Cover,




Table-lf {Rs. In lakhs)
Sr No, Particalars . Amount

1 Nel assels of the lisled enlily available for unsecured lenders (Property Plant A 334,991,89
& Eauilpment (excluding inlangibla assets and prepaid expenses) +
Invesimenls + Cash & Bank Balances + Olher current! Non-current assels
excluding deferred tax assets () Tolal assels available for secured
lendarsicraditors on: parl passufexelusive charge hagls under he above
heads (-} unsecured current! non-current llabililes)

Total assals of the Company excluding lotal assets avaliable for securad ' 340,233,682

Dab Sacuriies(secured by parl-passu charge on assels) (As per Table

above)

Less: unsecured currenl! non-current Habiiitles (5.242.04)
2 Telal Barrowings (unsecurad) B 281,206,209

Nan-converible Debi Secwllies 20,247.6G

Olher Borrowings , . 241,047.64

IND - AS adjustatenl for effective Interest rate on unsacured Borrowings (B.95)
3 Assel Caverage Ralio AB 1,26

¢} Complilance of all the covenants/fterins of the issua In respeci of listed dablt secursitles 4
Covenanls/tarms of lhe issug of the listed debt securifes (NCD's) as manticned in Debanlure trust deed have been compiled by the Gompany.
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PART A
TR in [akhi)
enu ﬂh‘m purty {Fated entiny . 10 cas MONIS 30 due 1o
isutitdlicy) entering Inta ihe Btially of the Eaunlirp ehhor parly 33 4 Fé:
0] entetlag ) persy Vatus ot the cetated pary vt o et Berty w4 reavhiof
Type of refalua pany wersichion roohaction 35 SPPHed 07 08 | g he
. Rviallnship of the counerpa reporiny
hame , e wihthe geted ml)lvarrlfi ke (¥ 20tt-2022) p':iuas [Opaning Glosing
ubsitary slancy palance
5. N9,
1 Kotak Mahindra Invesiments L1d [Kotels Biskiidrs Bank 115, Holding Company Egunty Spares. . 55225 gez.28
2ok Maindra Invegtadnds Ud totek Mahindrs Ban's Lid, Holfng Company Shats Pramium . 33.240.37 [ 33 246,47
! I [Kotok Ianndra Gank Lid, E- ESOP Expenies Agproyad by Bsard 1670
ubject to requistory Ydt -
ue Kotak Mehingra Bank Lid. Holding Campany Teimn BApails Plaggt [mubipte times dudng the yeah 35515000 - -
) Subjac [9 requiatory fmits
3iKutas peabindsd vestments g Hatak Mahindea Sank Lid. Hoksing Comppny Temm Dsdosits Repaid (it (FeE during the yaen 265.160.00 - .
${Kelax ifahingea Inwgutments tg olat Mahindts Sank Lid Hotiing Cumpany erext Received on Tarm Geposhs 100,00 203,20 - B
Fiotak Wtahindra Invetatrnasts g F L Bank (14, Holding Campsny avgied \72.50040 309060 B - N
Blotex peghindes lpv stments W Kolak Mahindra Bank tid, Holding Comaany - Lipd 50.000.00 - -
3lKolns Mehindrs Investmants L Ketalc Matindrn Bank Lid. Howsing Gompany Irarest acerued on borrowing Py 145385 - .
td Bank uid. Halging Campany. aymert of Interat Aceried on boriowl . E15.76 - -
19 #c_l:\r Wightndro Bark d, g Company Barvice ¢l Aectived £5.00 2520 - -
1 Koluk iahindrs Bank L1d. iging Coppany Dl Chirges Pak) ) 260 LTS : -
ls Lt Halak Mahindra Bank Lid, iakiing Compary s pild Q.46 z .
2 Mahindra Bank g, rg Campanyg loperiing rgences paig 27560 112,30 ] -
alak Mahindra Bank H13. iptding Compan) Ghara Earvice Cosl 1,000,00 am57 - -
ot Flahindru Bank bid, Holding Somparny Licence Fesr paid £00.80. 25145 - -
Jicoteh, Mahingra Benk i, Hakng Campary oy g 302,00 84,80 L. :
1 ]Korak Mahlndea Ud [Kedak Manindra Bank Li¢, iHalding Company inlefest on bomewings pard 4,500.00 58954 - -
U [Kelak Mahindra Bank Ltg. g ¢ Aetema Fees oaid 550,00 10.89 ; -
Colak Matindra Bank Lid, Hotei A Faes pald 200 . -
‘b Bani L, Traanter of EnbTy bo group sampanton ©n Astyal 242 - L
i@ Bank to Yransier of Enbiiry from greup compantes On Actual 2593 - .
Ingra Bank Lid. Trantter ol y3gets fiom group companies. " 500 621 - -
B [Halding Eompary Hster of aaxtls io geoup compantss ' 28, - -
irvdea Bk 10 Holdlng Company Bxlance in ewrent scopun - - 23.E00TF 3684878
Bank Ut Heiding Campeny [Capial cortatndion from B arant - I TR TY
{Relak Wahindea Benk Lig. Helaing Campany [Termn D pasAy Fraced - - 4885 “y
gl hahindra Bank LId. HElding Comuany interest peerued on Y eam Depoylls plicad, - - .41 011
Hstding Sompany Bomwings - . 1500585 ] 2569245
30|Kotek Mahindea Invatiments Lid_ Kakgh bishingra Bank Lid, Heldng Company F\m charges pavabts N - 95263 11871
3% otk lzhinden Brok 11, Fialng Campany Sarvice charges rectivabls . L 458 1349
32|Kotakcataningra Lid Kota¥i2hmdra Bonw b1d, ot Sompany Demmal chames Papabie - - 031 ©$7
2l hing 1ud Totay Securhles Umaed [Subiiciarey of ling Company __{irerest aaid on Hon Sanvenisl lssued 100060 2547 - N
5dKefak Mahindss Inysstmants Lig otk Sapuritdd LimAed Subifdisripn of Holding Cempany _[Demad Chatges pald 030 042 - )
5[ Kotax Maihingea Inyestments Lid Kotax Secyriten Limined [Subjigisrles of Holdig Company [Licensn Faga Palg 1000 293 : -
34| Kol uk Mahidra I Lig Notan Sacusitas Linksd il ©f Holding Company. el 1o sthes company Approvid by Board .33 - -
belgisries of Holoing Company 1Sl of E4ouriies 200,000.00 6,130.78 - -
Hota Gocuntiay Umded sl Halatng Company | Paymsent of infera st eocraed on NCDS lsaved 120000 498,78 - -
Kelak Securities Limised byidlatyy of vaiing Campany  {interest Accrued gn NCOS lisued ’ 1€5,83 - -
[ ctak Mahingra Caniint G ompas) itad,  |SLbsidiasizs of Heiding Campan Payment ot infera st stended on NCDs lasued N - 3178
4tfdotak Menndre Relak Securtins Lipied ey of Hslding Company _|Non Canvediblo Detienture s iasuad : . - 193075 F 14,494.67
42]fatak Mahinsca | It Kotoh Securiles Limbed igiarisg of Holding Compdtiy _ 1iher Recelvable - - [ IR
ANKotak Mahingrs | Lid [Kata, Securitiey Litad Subsidiarics of Holding Campany _|Demat charges pryabin N . .28 626
m Lid Kotk Bequrtjes Liited P of Hoiing Gompany. & ¢ . B [ 1.4
45[Kolak buhlnsirs Inve st wpnte L|d otek Mapindr Primd Limiied Subsldiasier of Hading Company _|inter Corparate Depos e 0000000 10.000.00 = L
Mehindra Piéma Limited Subticiaries of Hoding Company _|inter Cergbrate Deposts fepad 10,000.0% . N
A7 | Koty Mablntira Investarants Lid [Kolsk Mahindra Pima Limited S ubsiiarie ) of Holding Campany | |intersst recelved on ntes Garporal 32403 204 s -
48[Kotak Hanind love stmants L1d Kouak Mshindra Pime Limned JSubtifiarias of Holding Company | Servict Charmes Recatred 13500 5420 : -
ag[Kotax Mahindra Miveatments Lid [Koin, hzhindra Prime Umited |Subsitians s of Hokslpg Gémpany [ Transler of by 1o 9roup companise O Actust 9,60 N N
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50]Kotox Mzrindis tnye siments L1d Kota Makindra Prime Lirited [Eubtidiarias of Hiteing Company _ Beivica chrges Ryceivable . . 1188 12,51
S1]Hotak Marindra ¥ 7] Holak Mahindra Prime Limited iuhiisiaries of Holding Gompeny [Service chomes Pavabe . : 0.00 .
L Kotak Wahindza Prma Limitad aymen of Interesl ecervad an GOt sues . 037
indza Inye: o3 Intragtruciure Dabd Fund Lmhes  9esuica Charpes Hecatred 20.00 825 - -
Ot Fung Limhed i Holding Gompeny  [Benvied charges Recelvable - . 148 349
Wahiadra fwesiments L otak wiaringea Gaoaatinppance Company [Subsidiedes of Hokiog Comoarylirgerancs premlum pald : 580 075 - -
Kolad Wehindra Ganérsl Insuratied Compan: I Holding Sempany  JlAkuransd qefvum paid in aavente - . 067 051
atax bshiydra Uit Ingerange Company LS ubidaries of Halaing Campany pad 500 z53 . -
olak 1 ehindra Uife Inurance Coma iy LimdBud sidianas of HOny £ampany __[laturants gromiun paid i 1dvence - . 233 10,65
Assit 1t Hotaing Campary _|Employks Liabity vgastar ool OnActunt .28 - -
Advers Limhed -} { Huleing Gomparsy |Emptayes b4y baoster oud O Actsl 190 - -
Phiognts ARG Piivata Lithited Jassockne of Hoking Comasiry invastmerts ~ Sross - - B D053 B 100,50
{c] [Busingas Siandard Prbole Umhed Skgnificant Inf, fyday Hah | =Qress - - 0:20 0.20
1] it Bagd Key pessonnst Remunarainn . 2.8 . .
Tnperlanis L4 Charcrasherhiy Bana } Dlreator Draciar B Approved by Goped 1046 - -
&3 [iotak Mahlngta e sl bld Patmint ihare Xalier indeperdert Dreetsr Directar Commiasien Approyay by Board 10.00 : =
54 |otak Mahlndra Jvesimentc o [Ehadrashakher Salhe ind¢pendort tredlot Direclor iting Fecs Approved by Boan ¥ - -
E7{Kotak Mahindia Invesimenin Lid [Fadmint Khare Karcker [aageage st Girector Sre clor Sting Fees Approved by Boama 30 - -

r Kotek Mahindm tnvestments Emited

(Preeter) g
Placet Mumbal
Drile : May 23, 2022
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FART B

TR [ lakins}

¥ada of the gay (Bered snlry
Tsubsldlary) antering into the

Deails of tha Countetpsny

make o¢ Give loans, Inter<orporale daposits,

In enty any fimanchl Indebtedness 7 Incured lo

Denils of the loana, Intercorporate deposits, 3dvances o [irestments.

\J#
(Direstor)

Flacat Mumbal
Date : May 23, 2022

tnasacion advances oy invstments
Typa of talated prriy transasiion
Rehieaship of the Naturt of Indebtednexs Harae foant Purpose for whish the fund
tame Hame countarprty with Wit Tisted {oand epounge of devdtany | Cost | Tonuee | Fdvenesiinter. dinterst |1 secumel LRI ATAREL S AN
ity o s subcitacy 3 sorpoms depost! [Rute () unareurdd ¥
S 1, vesiment reciplent of funda (sndusage);
Funds 12! e uted fof
Financeiglending actvites , to
12pay dbis of the compeny ,
WL Lorn Ra20.600 b, bucienss opearions of the
1 " company . Furlhel penting
1 [Kotak Mabindra Ingestments LIE TKoTak Mririndra Bank L1, Hotding Company Banowingt svalud uzgﬁm‘s’&?‘;ﬂ) Re.10.000 som| 185 | Somowingravaitea |+ - Seeured  fuiTsallon K imay be
ks ! ! ilisedinyeated in Fived
deposit, mutval fundy, G see,
ITb. 501 asd other appeoved
. {imstruments fr tampacory
purEoIss
Kotak Mahindra Investments Lid Helifnp Cemptny epald #COL Loza. R130,000 Lakhs B L repad HA Ha Stoured HA
Subsidlanies of Holding Bonowsd fram Dutside capitet inter Corparata
oo 5.50% u
3 Comginy intet Gorparate Dopoais ket posie s raseind e
subrigadas of Heling . . inter Cacpotate NA A
8 [nta7 Gorporats Dipashs repaid Deposits fepald h -







